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RE : Eligible FCS Investments 

Dear Mr Mardock, 

WYOMING 
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October 23, 2014 

I'm writing this in regards to propose regulation changes on eligible investments ~y FCA. pur bank is a 
130 million dollar community bank in rural America . We are currently 62% loan to deposit ratio, and

continue to seek quality loans in our communi ies. We daily compete with FCS and its tax exempt 
status and source of fund ing. There is not a credit shortage in Wyoming or rural America . Community 
bank's core business is small business/ag lending in rural communities. My understanding this issue 
was ·addressed in FCA 2008 investment prc:>posal, but now seek to broaden investment purposes for risk 
management sake. The original charter of FCA was to grant credit to a ind!:Jstry (Agriculture) that was 
lacking access. This is not the case today for famers and ranchers, and not the case for rural 
communities. To talk risk management when you really are talking broadening the investment purpose 
to include_ hotels, commercial buildings, apartments etc is misleading and masking the purpose or 
certainly the outcome. 

If there was a shortage of credit in rural America, I would certainly support the FCA addition to their 
"investments', but that is not the case . So why broaden and mak~ the Farm Credit Banks even bigger. 

Certainly the 750 million dollar loan to Verizon does not fit the purpose of the FCA charter, or help any 
rural community. Meanwhile, Our local Cellular company Uriion Telephone out of M·ountain View, 

Wyoming struggles to compete with mega giant Verizon with FCA support/loan and pricing advantages. 

Why is bigger necessary, stay in the scope of their charter. Thank you for your consideration . 

• 

Sincerely, ~ 

tZU :r 
President 

CC: Senator Enzi, Senator Barrasso 
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