


If FCA does intend to approve these types of “ you did not listen to the thousands of
letters from bankers opposing your 2008 prop e states “no investment is ineligible if
approved by FCA.” Congress did not grant yot s” approval authority in the law that
supersedes the Act’s lending authorities.

Allillegal investments now in FCS portfolios should be divested within six months. Investment portfolios
should not exceed 10 percent of loan volumes, even if such volumes decline. Please withdraw the
guidance memo and this proposal and reissue this proposal for comment after answering the questions
raised above. FCA should not approve investments that exceed the scope of the Act’s lending
parameters.

Sincerely,

Dave Lady

Sr. Vice President

First Independent Bank
532" Ave W

Wood Lake, MN 56297



