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April 17, 2013 

 
Via Electronic Mail to reg-comm@fca.gov 
Laurie A. Rea 
Director, Office of Secondary Market Oversight 
Farm Credit Administration 
1501 Farm Credit Drive 
McLean, VA 22102-5090 
 
Re: Notice of Proposed Rulemaking:  “Federal Agricultural Mortgage Corporation Funding and 

Fiscal Affairs; Farmer Mac Investments and Liquidity Management”  
12 CFR Part 652, RIN 3052-AC56, November 18, 2011      

 
Dear Ms. Rea: 
 

The Federal Agricultural Mortgage Corporation (“Farmer Mac”) respectfully requests that 
the Farm Credit Administration (“FCA”) reopen the comment period for the above-referenced notice 
of proposed rulemaking (the “Proposed Rule”)1 published by FCA with respect to the liquidity 
regulations applicable to Farmer Mac.  In light of the recently published final rule on investments 
management,2 Farmer Mac has commenced an evaluation and rebalancing of its investment portfolio 
in the context of the proposed liquidity requirements set forth in the Proposed Rule.3  Farmer Mac 
believes that this process has exposed possible concerns regarding the proposed liquidity 
requirements that may require additional consideration.  Farmer Mac requests that the comment 
period be reopened for 30 days. 

 
Farmer Mac thanks FCA for its consideration of this request. 

 
Very truly yours, 

 

R. Dale Lynch 
Senior Vice President – Chief Financial Officer 

                                                 
1  76 Fed. Reg. 71798 (Nov. 18, 2011). 
 
2  The first phase of final regulations relating to the Proposed Rule, relating to investments management, is set forth at 77 Fed. 
Reg. 66375 (Nov. 5, 2012). 
 
3  See Id. (proposed 12 C.F.R. § 652.40).  Farmer Mac is only proposing reopening the comment period on the Proposed Rule 
with respect to this proposed section. 


