June 18, 2014
 
Mr. Barry F. Mardock
Deputy Director
Office of Regulatory Policy
Farm Credit Administration
1501 Farm Credit Drive
McLean, VA 22102-5090

Re:  Standards of Conduct- RIN 3052-AC44/Federal Register 79 (February 20, 2014) 9649-9661

Dear Mr. Mardock:

This is written to provide comments concerning the proposed rule on standards of conduct.  I am a director on the Board of GreenStone Farm Credit Services (GreenStone) and have a keen interest in standards of conduct issues.  I am convinced that all members of the GreenStone Board (and I presume the vast majority of all directors of each Farm Credit Bank and association boards) strongly believe that appropriate standards of conduct are key to the operations of the respective organizations.  I fully support the separate responses of the Farm Credit Council and GreenStone and offer the following observations as specific personal comments.

GreenStone has detailed and adequate policy and supporting procedures regarding standards of conduct issues.  All directors and employees are fully informed regarding the importance of standards of conduct matters and formally acknowledge annually that they have read the policy and agree to abide by the related provisions.  There is certainly good faith efforts to meet any required disclosure requirements.  I am not aware of any willful attempt to circumvent the detailed policy during my tenure on the Board.

Our desire is to do everything reasonably possible to create a business environment of extremely high ethical standards.  The current regulation appears to adequately provide for a business environment that stands the test of protecting against adverse reputation risk potential from standards of conduct matters.  The proposed regulation is cumbersome, confusing and will add unnecessary costs.  A couple specific concerns are additional language regarding dealing with agents and the language on "other guidance" although, as previously stated, I strongly agree with the comments provided by the Farm Credit Council and Greenstone. 

I am not aware that inappropriate matters relating to standards of conduct within the Farm Credit System have been a particular issue.  The Agency is fully equipped to deal with any isolated instances that might potentially occur.  

I appreciate the opportunity to respond to the proposed regulation.  



Eugene College
Director, GreenStone Farm Credit Services 
