


the FCC position and believes it necessary to have increased flexibility to adopt procedures
which maintain the ability for floor nominations while facilitating compliance with disclosure
and voting procedures. This flexibility will serve as a means for System Institutions to ensure
they are fulfilling the spirit and intent of the Act. §611.326(2)

Interest Rate Disclosures: The regulations require System Institutions to disclose rate changes
when Borrower’s rates are tied to a widely published external index (i.e. prime rate or LIBOR);
however, the intent of permitting such interest rates is transparency. Borrowers can determine
their rate by numerous published sources. To require notification by System Institutions of rate
changes as outlined by the regulation is unnecessary and burdensome. §617.7135(a)(2)

Thank you for allowing Farm Credit East the opportunity to comment. Please do not hesitate to
contact me if we can provide additional information.

SVP and Managing Counsel

cc: William Lipinski, CEO Farm Credit East, ACA
Charles Dana, General Counsel Farm Credit Council



