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June 20, 2014

Mr. Barry F. Mardock 
Deputy Director
Office of Regulatory Policy 
Farm Credit Administration 
1501 Farm Credit Drive 
McLean, VA 22102-5090

Dear Mr. Mardock:

Thank you for the opportunity to comment on FCA's recent proposed rule regarding Standards of Conduct. I am writing to you today to urge the FCA to revise the proposed rule or withdraw it. I am a director with Southwest Georgia Farm Credit and I have served in that capacity since 1981. I have farmed for more than 54 years and I currently work with my son on a family farming operation. I have served on the boards of a peanut buying point, a cotton gin and Farm Bureau. My network is extensive. On any given day, I purchase chemicals and seed, work with a variety of service contractors and equipment dealers. I seek competitive pricing on nearly everything I purchase for my farming operation. 

As a director, I find the transaction disclosure requirements in the Conflicts of Interest section of the proposed rule to be unduly burdensome, unnecessary and inappropriate.   I do not have a role in approving individual loans or the terms of individual loans.  It is unreasonable for me to be put in a position of having to know whether I am doing business with an association customer or not.  Even in instances when I know I’m dealing with an association customer, there is no conflict of interest since I have no role in making individual loan decisions. 

The proposed disclosure requirements would require me to report and obtain pre-approval of transactions within my farming operation.   This is an unrealistic burden to place on directors. 

This rule is counterproductive. It will greatly discourage active farmers from running for the board of a Farm Credit institution, I urge you to redraft the rule, or withdraw it in its entirety. Thank you for your consideration. 

Sincerely,
[image: ]



Bobby J. Brooks
265 Enterprise Road
Edison, GA 39846
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