
Evidence CategoryLower Bound Value (Billions)Asset Holder/Financial InstitutionStolen/Concealed Asset DescriptionEstimated Value RangeIdentified Participants/HeirsSource
Enterprise Data Fabrication Analysis660.0 IUOE, ULLICO, State Street, BNY MellonEngorgement Float concealed through non-random data manipulation and zero-death reporting$\$660$  Billion –  $\$1.4$  Trillion280,000+ members1
Disgorgement / Stolen Assets292.05 Central Pension Fund (CPF) / State Street CorporationEngorgement Float / Unallocated Ghost Assets$\$292.05$  Billion68,782 vanished members (2017 Sunday Purge)2-4
Economic Crime 400.0 North American EconomyAnnual cost of fraud to the North American economyMore than  $\$400$  billion annuallyNot in source 5
Insurance Fraud 120.0 U.S. Insurance IndustryConservative estimate of annual insurance fraud cost$\$120$  billion annuallyNot in source 5
International Money Laundering (UK)100.41 Shell companies incorporated in the UKStolen money laundered through UK shell entities (2010–2014)£80 billion Not in source 6
Nationwide Systematic Theft59.7 All IUOE Locals Accumulated annual death benefits (1993–2025)$\$59.7$  billion 298,393+ IUOE participants7, 8
Asset Manipulation / RICO Enterprise24.8 International Union of Operating Engineers (IUOE) NetworkPhantom assets across multiple plan structures / Central Evidence Scope$\$24.8+$  Billion200+ Union Families Nationwide9
Social Security & Healthcare Fraud21.1 Central Pension Fund (CPF), John Hancock, John Hancock Trust Company LLCSystemic fraud involving phantom participants, concealed pension accounts (Local 701), and unreconciled APTC payments$\$21.1$  billion –  $\$56$  trillionBrittney C. Boyd, Robert Delane Smith, 106,000 households, 280,000+ participants1, 3, 5, 6, 10-12, 17, 33, 35, User Description
Social Security & Healthcare Fraud21.0 OEFCU (Operating Engineers Federal Credit Union), State Street Union Station Labor TrustStolen assets/disgorgement, Local 701, 302, 401k plans, and Federal Tax Credit Fraud (GAO-26-108811)$\$21$  billion –  $\$42.1$  billionBrittney C. Boyd, Robert Delane Smith, 68,782 participants1, 3, 6, 10-13, 33, 35-38, User Description
RICO Enterprise Proceeds20.9 Central Pension Fund (CPF)Unreported death benefits (2009–2024)$\$20.9$  billion Not in source 7, 8
Concealed Death Benefits17.2 Central Pension Fund (CPF), Direct Filing Entity (DFE) infrastructureConcealed death benefits from 68,782 participant vanishings$\$17.2$  billion 68,782 vanished participants7, 8, 10-12
Social Security & Healthcare Fraud17.1 IUOE Pension FundsIllicitly absorbed assets through systemic data fabrication (Benford’s Law analysis)$\$17.1$  Billion Estimated 800,000 workers nationwide13
Pension Fraud & Asset Theft15.5 Multiple InstitutionsLocal 302 Plan assets$\$15.5$  billion –  $\$18.2$  billionNot in source 14
Systematic Pension Fraud7.6 IUOE Local 302/701 Pension TrustsSystematic death benefit fraud$\$7.6$  –  $\$22.8$  billion60,000–100,000 deceased members7, 8
IUOE Systematic Death Benefit Fraud7.6 IUOE Central Pension Fund, State Street CorporationSystematically retained death benefits for 60,000–100,000 operator families$\$7.6$  Billion –  $\$22.8$  Billion60,000–100,000 affected operator families15
Engorgement Float Analysis5.31 ULLICO, John Hancock, State StreetAssets from falsely reported "terminated" insurance policies (Account J) nationwide$\$5.31$  Billion –  $\$100$  Billion+Robert Smith (deceased), Brittney Smith (heir)16
Ghost Fund Assets4.62 ULLICO (Union Labor Life Insurance Company)Ghost fund holding concealed death benefits with zero reported participants$\$4.62$  billion Zero reported owners7, 8, 11, 12, 17
ULLICO Audit Analysis3.0 ULLICO (Union Labor Life Insurance Company)Pension benefits, death benefits, and unexplained investment growth within DFE-103-12 master trust$\$3$  Billion –  $\$ 60$  BillionJohn Boyd (deceased), Brittney Boyd (heir)16
Stolen Pension Assets2.6 Central Pension Fund (CPF)Liability erasure via mass participant purge while assets grew$\$2.6$  billion growth68,782 purged participants18
Investor Frauds 1.0 Princeton Economic InstitutePonzi scheme involving promissory notes to Japanese investorsClose to US  $\$1$  billionMartin A. Armstrong5
Securities Fraud / Securities Lending0.945 State Street CorporationSecurities Lending Fund/Union Station Labor Trust with zero owners/participants$\$945$  Million Zero owners 7, 8, 11, 12, 17
Concealed Pension Accounts0.415 Operating Engineers Federal Credit Union (OEFCU)Managed through residential node (Gladstone Garage)$\$415$  Million Brittney C. Boyd (Priority Beneficiary)19, 20
Government Nutrition Program Fraud0.25 Feeding Our FutureMisappropriated federal nutrition program funds (CACFP and SFSP)$\$250$  million 70 individuals (including executive director and staff)21
Concealed Pension Accounts0.086 Union Labor Life Insurance Company (ULLICO)Group life insurance policy, Contract GA02005$\$86,063,634$ Robert Delane Smith, Brittney C. Boyd22
Commercial Crime0.025 Customs Service Fine for evading customs duties over 15 years$\$25$  million fine;  $\$105.2$  million civil claimNational distributor5
Individual Claim 0.015 DOE-funded Trans-Alaska Pipeline projectConcealed pension benefits for Robert Delane Smith$\$15+$  million Robert Delane Smith / Brittney C. Boyd7, 8
Federal Bailout / SFA Fraud0.0129 ULLICO SFA Fixed Income CIFAmerican Rescue Plan Act (ARPA) Special Financial Assistance funds$\$12,937,038$ Not in source 12
Banking Fraud 0.0095 Regional Bank Theft of loan proceeds via fictitious accounts receivable$\$9.5$  million Vice President of factoring company5
Corruption and Bribery (Mexico)0.0079 Not in source Public funds diverted via shell companies for health sector services in Yucatán158 million Mexican pesos (approx.  $\$7.9$  million USD)Government of the state of Yucatán6
Payroll Fraud / Embezzlement0.007 Checking account / AMEXUnauthorized draws, fictitious expense reimbursements, and additional salary paymentsMore than  $\$7$  millionVP of Finance 23
Individual Estate Claim0.0044 John Hancock / IUOE Pension TrustsEstimated value of Robert Delane Smith's specific accounts (302, 701, 401k)$\$4.4$  –  $\$5.0$  millionEstate of Robert Delane Smith7, 8, 11, 12, 24



Payroll Fraud / Embezzlement0.0018 Banking online systemAdditional payroll amounts to self every pay period offset by inflated vendor paymentsOver  $\$1.8$  millionEx-office manager23
Stolen Assets / Disgorgement0.00115 Private Real Estate EquityLiquid assets converted to real estate in Westerly, RI and MA$\$1.15$  million Robert Delane Smith25
Concealed Pension Accounts0.00115 John Hancock / U.S. TreasuryLiquid federal retirement assets (Treasury Bonds/ERISA Pensions)$\$ 1,151,000.00$Robert Delane Smith / Brittney C. Boyd2, 26, 27
Concealed Pension Accounts0.001 John Hancock Local 701, 302, 401k pension accountsIndividual holdings identified in specific instancesIndividual plan participantsUser description
Stolen Pension Assets0.000415 IUOE Locals 302/701Diversion of survivor benefits via legally void QDRO$\$415,000$ Ex-spouse of deceased union worker18
Concealed Pension Accounts0.00015 John Hancock Local 302 Pension Account$\$150,000$  to  $\$ 250,000$Robert Delane Smith / Brittney Boyd28
Stolen Assets / Disgorgement0.00015 IUOE Plans Standard Death Benefits (Local 302, 701, and Group Life)$\$ 150,000$  to  $\$300,000$Brittney Boyd 28
Stolen Assets / Disgorgement0.000114 John Hancock John Hancock annuity intercepted via Flash Probate$\$ 114,000.00$ Robert Delane Smith / Brittney C. Boyd26, 27
Concealed Pension Accounts0.00008 John Hancock Campbell Crane 401(k)$\$80,000$  to  $\$ 150,000$Robert Delane Smith / Brittney Boyd28
Artist Commission Theft0.000018892 SJ Gallery / QuickbooksShaving money off art sales before reporting lower prices to artists$\$18,892$  unreconciled amountGallery owner; Artist: Thomas Doe23
Social Security & Healthcare FraudNot in source OEFCU ERISA Assets administered from residential garage$\$ 235,936,228$  to  $\$ 415,109,549$38,000+ workers 28
Identity & Record FraudNot in source Ness & Campbell Crane / IUOECareer Erasure through temporal impossibilityDecades of service history eliminatedIndividual union workers18
Concealed Pension AccountsNot in source John Hancock, OEFCULocal 701, 302, 401k plans; blocked by coordinated gag ordersNot in source Individual beneficiaries1, 3, 35, User Description
Stolen Assets Not in source Not in source 401k Plan holdingsNot in source Not in source User Description


