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§ 611.326   Floor nominations for open Farm Credit bank and association director positions.
	(a) Each floor nominee must be eligible for the director position for which the person has been nominated.
	(b)(1) Voting stockholders of associations must be allowed to make floor nominations for every open stockholder-elected director position.  Associations using only mail ballots must allow nominations from the floor at every session of an annual meeting.  Associations permitting stockholders to cast votes during annual meetings may only allow nominations from the floor at the first session of the annual meeting.  
	(2) If floor nominations are permitted by a Farm Credit bank’s election policies and procedures, voting stockholders must be allowed to make floor nominations for every open stockholder-elected director position and a physical meeting space must exist.  Before every director election by a Farm Credit bank, the bank must inform voting stockholders whether floor nominations will be accepted.
	(c) Each association's board of directors must adopt policies and procedures for making and accepting floor nominations of candidates to stand for election to its board of directors.  Each Farm Credit bank's board of directors allowing nominations from the floor must also adopt policies and procedures for making and accepting floor nominations.  Policies and procedures for floor nominations must, at a minimum, provide that:  
	(1) Floor nominations may only be made after the nominating committee has provided its list of director-nominees.
	(2) No more than a second by a voting stockholder to a nomination from the floor is required.  After receiving a floor nomination, the floor nominee must state if he or she accepts the nomination.
	(3) Floor nominees must make the disclosures required by § 611.330 of this part.
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