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§ 611.330   Disclosures of Farm Credit bank and association director-nominees.
	(a) Each Farm Credit bank and association's board of directors must adopt policies and procedures that ensure a disclosure statement is prepared by each director-nominee.  At a minimum, each disclosure statement for each nominee must:
	(1) State the nominee's name, city and state of residence, business address if any, age, and business experience during the last 5 years, including each nominee's principal occupation and employment during the last 5 years.
	(2) List all business interests on whose board of directors the nominee serves or is otherwise employed in a position of authority and state the principal business in which the business interest is engaged.
	(3) Identify any family relationship of the nominee that would be reportable under part 612 of this chapter if elected to the institution's board.
	(b)(1) Floor nominees who are not incumbent directors must provide to the Farm Credit bank or association the information referred to in this section and in § 620.6(e) and (f) of this chapter.  The information must be provided in either paper or electronic form within the time period prescribed by the institution's bylaws or policies and procedures.  If the institution does not have a prescribed time period, each floor nominee must provide this information to the institution within 5 business days of the nomination.  If stockholders will not vote solely by mail ballot upon conclusion of the meeting, each floor nominee must provide the information at the first session at which voting is held.
	(2) For each nominee who is not an incumbent director or a nominee from the floor, the nominee must provide the information referred to in this section and in § 620.6(e) and (f) of this chapter.
	(c) Each Farm Credit bank and association must distribute director-nominee disclosure information to all stockholders eligible to vote in the election.  Institutions may either restate such information in a standard format or provide complete copies of each nominee's disclosure statement.
	(1) Disclosure information for each director-nominee must be provided as part of the Annual Meeting Information Statement (AMIS) issued for director elections in accordance with § 620.21(b) of this chapter.
	(2) Disclosure information for each director-nominee must be distributed or mailed with ballots or proxy ballots.  Farm Credit banks and associations must ensure that the disclosure information on floor nominees is provided to voting stockholders by delivering ballots for the election of directors in the same format as the comparable information contained in the AMIS.	
(d) No person may be a nominee for director who does not make the disclosures required by this section.
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