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§ 614.4361   Transition.
	(a)	A loan (not including a commitment) made or attributed to a borrower prior to the effective date of this subpart, which does not comply with the limits contained in this subpart, will not be considered a violation of the lending and leasing limits during the existing contract terms of such loans.  A new loan must conform with the rules set forth in this subpart.  A new loan includes but is not limited to:
	(1)	Funds advanced in excess of existing commitment;
	(2)	A different borrower is substituted for a borrower who is subsequently released; or 
	(3)	An additional person becomes an obligor on the loan. 
	(b)	A commitment made prior to the effective date of these regulations which exceeds the lending and leasing limit may be funded to the full extent of the legal commitment.  Any advances that exceed the lending and leasing limit are subject to the provisions prescribed in § 614.4360.
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