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§ 615.5245   Limitations on association preferred stock.
	(a) The board of directors of each association offering preferred stock must adopt a policy that addresses the association's conditions or limits on the amount of preferred stock that any one holder, or small number of holders may acquire.
	(b) Each association offering preferred stock must make the stock available for purchase to each of its members on the same basis. 
	(c) An association may not extend credit for purchases of preferred stock in the association.
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