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§ 617.7010   May borrower rights be waived?
	(a)  A qualified lender may not obtain a waiver of borrower rights, except as indicated in paragraphs (b) and (c) of this section.
	(b)  A borrower may waive rights relating to distressed loan restructuring, credit reviews, and the right of first refusal when a loan is guaranteed by the Small Business Administration or in connection with a loan sale as provided in § 617.7015.  Waivers obtained pursuant to this paragraph must be voluntary and in writing.  The document evidencing the waiver must clearly explain the rights the borrower is being asked to waive.
	(c)  A borrower may waive all borrower rights provided for in part 617 of these regulations in connection with a loan syndication transaction with non-System lenders that are otherwise not required by section 4.14A(a)(6) of the Act to provide borrower rights.  For purposes of this paragraph, a "loan syndication" is a multi-lender transaction in which each member of the lending syndicate has a direct contractual relationship with the borrower, but does not include a transaction created for the primary purpose of avoiding borrower rights.  Waivers obtained pursuant to this paragraph must be voluntary and in writing.  The document evidencing the waiver must clearly disclose the rights the borrower is waiving.  Additionally, the borrower’s written waiver must contain a statement that the borrower was represented by legal counsel in connection with execution of the waiver.
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