	Type:	
	FCA Regulation

	Part:
	PART 620 - DISCLOSURE TO SHAREHOLDERS
	Subpart:
	Subpart B - Annual Report to Shareholders
	Date Created: 	
	1/10/2013

	Date Modified:
	7/1/2014




§ 620.4   Preparing and providing the annual report.
		(a)  Each institution of the Farm Credit System must:
(1) Prepare and send to the Farm Credit Administration an electronic copy of its annual report within 75 calendar days of the end of its fiscal year; 
(2) Publish a copy of its annual report on its Web site when it sends the report electronically to the Farm Credit Administration;
(3) Provide prior written notification to its shareholders that the institution will publish its annual report on the institution’s Web site when the report is sent electronically to the Farm Credit Administration; and
(4) Within 90 calendar days of the end of its fiscal year, prepare and provide to its shareholders an annual report substantively identical to the copy of the report sent to the Farm Credit Administration under paragraph (a)(1) of this section.
		(b)(1) A bank must provide its annual report to the shareholders of all related associations if the bank experiences a significant event that has a material effect on those associations. 
	(2)  Any bank that is required by paragraph (b)(1) of this section to provide its annual report must coordinate its distribution with its related associations.
[bookmark: _GoBack]		(c)  The report must contain, at a minimum, the information required by §§ 620.5 and 620.6.  In addition, the report must contain such other information as is necessary to make the required statements, in light of the circumstances under which they are made, not misleading.
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