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§ 650.65   Appointment of a conservator.
     	(a)  The Farm Credit Administration Board may in its discretion appoint, ex parte and without prior notice, a conservator for the Corporation provided that one or more of the grounds for appointment as set forth in § 650.50 of this subpart exist;
     	(b)  Upon the appointment of a conservator, the Chairman of the Farm Credit Administration shall immediately notify the Corporation and shall publish a notice of the appointment in the Federal Register.  
     	(c)  As soon as practicable after the conservator takes possession of the Corporation, the conservator shall notify, by first class mail, each holder of stock in the Corporation of the establishment of the conservatorship and shall describe the effect of the conservatorship on the Corporation’s operations and equity holdings.
     	(d)  Upon the issuance of the order placing the Corporation in conservatorship, all rights, privileges, and powers of the board of directors, officers, and employees of the Corporation are vested exclusively in the conservator.
     	(e)  The Farm Credit Administration Board may, at any time, terminate the conservatorship and direct the conservator to turn over the Corporation’s operations to such management as the Farm Credit Administration Board may designate, in which event the provisions of this subpart shall no longer apply.
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