
     

 

FCA Examination Manual 
 

   
  

Page 1 
 

 

    

Consumer Lending 
 

 

     

   

 

 

     

  

EM-33.1 

Category: Compliance 

Topic: Consumer Lending 

Published: 08/20/2014 
 

 

     

     

 

Overview 

This section contains FCA’s standard procedures for examining Consumer Lending; however, the 
guidance for each procedure is currently under development.  In the interim, the following links provide 
related guidance that was contained in the old FCA Examination Manual:   

• EM- 605 Introduction  
• EM- 650 Flood Insurance  

 

 

     

Examination Procedures and Guidance 
 
General 

1. HMDA:  

Evaluate the adequacy of guidance and controls to ensure compliance with the Home Mortgage 
Disclosure Act (HMDA) (Regulation C). 

Guidance: 
 

2. TILA:  
Evaluate the adequacy of guidance and controls to ensure compliance with the Truth in Lending Act 
(TILA) (Regulation Z). 

Guidance: 
 

3. ECOA:  
Evaluate the adequacy of guidance and controls to ensure compliance with the Equal Credit 
Opportunity Act (ECOA) (Regulation B). 

Guidance: 
 

4. RESPA:  
Evaluate the adequacy of guidance and controls to ensure compliance with the Real Estate 
Settlement Procedures Act (RESPA) (Regulation X). 

Guidance: 

 

http://ww3.fca.gov/readingrm/exammanual/General%20Guidance/EM-605%20%20Introduction%20(Old%20Exam%20Manual).pdf
http://ww3.fca.gov/readingrm/exammanual/General%20Guidance/EM-650%20%20Flood%20Insurance%20(Old%20Exam%20Manual).pdf
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5. Fair Credit Reporting:  
Evaluate the adequacy of guidance and controls to ensure compliance with the Fair Credit Reporting 
Act (FCRA), including the applicable requirements of the Fair and Accurate Credit Transactions Act 
(FACTA) amendment. 

Guidance: 
 

6. Flood Insurance:  
Evaluate the adequacy of guidance and controls to ensure compliance with flood insurance 
requirements (Regulation H and FCA Regulations Part 614, Subpart S). 

Guidance: 
 

7. Fair Housing:  
Evaluate the adequacy of guidance and controls to ensure compliance with the Fair Housing Act. 

Guidance: 
 

8. SAFE Act:  
Evaluate the adequacy of guidance and controls to ensure compliance with the Secure and Fair 
Enforcement for Mortgage Licensing Act (SAFE Act) (Regulation G). 

Guidance: 
 

9. Margin Securities:  
Evaluate the adequacy of guidance and controls to ensure compliance with Regulation U. 

Guidance: 
 

10. Consumer Leasing:  

Evaluate the adequacy of guidance and controls to ensure compliance with Regulation M. 

Guidance: 
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11. OFAC Requirements:  

Determine compliance with the Office of Foreign Asset Control (OFAC) requirements related to 
monitoring for Specially Designated Nationals. 

Guidance: 
 

12. Audit:  

Determine if the institution conducts an effective audit (scope, reporting, and followup) of 
compliance with consumer lending regulations. 

Guidance: 
 

13. Transaction Testing:  

Examine individual loans and applications to assess compliance with consumer lending regulations 
and the effectiveness of institution control processes. 

Guidance: 
 

 

     

 


