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LOAN POLICIES AND INVESTMENTS

Miscellaneous Amendments

ACTION:  Final action.

The Farm Credit Administration, by its Federal Farm Credit Board, took final action on an amendment to its regulations concerning the investment policy of each Farm Credit bank and authorized its issuance effective October 7, 1975. By a notice published in the FEDERAL REGISTER on August 12, 1975, interested persons were afforded the opportunity to file written comments or suggestions on the proposed regulation not later than September 12, 1975. No comments were received. Therefore, the regulation as published on August 12 has been adopted without change.

The Farm Credit Administration also amends its regulations by deleting a provision dealing with formal approval by the Farm Credit Administration of participation agreements between production credit associations and commercial banks, the deletion of which has been approved by the Federal Farm Credit Board, and to correct a printing error.

Chapter VI of Title 12 of the Code of Federal Regulations is amended by deleting § 614.4333(e), adding § 615.5135, and correcting § 619.9330 as follows:

PART 614-LOAN POLICIES AND OPERATIONS

§ 614.4333 [Amended]

1. In § 614.4333, paragraph (e) is deleted.

PART 615-FUNDING AND FISCAL AFFAIRS

2. Section 615.5135 is added to read as follows:

§ 615.5135 Investment policy.

Each bank's board of directors shall adopt a policy, subject to approval by the Farm Credit Administration, regarding the management of surplus funds.

PART 619-DEFINITIONS

3. Section 619.9330 is revised to read as follows:

§ 619.9330 Speculative purposes.

To buy or sell with the expectation of profiting by fluctuations in price.

(Sec. 5.9, 5.18, 85 Stat. 619, 621)

GENE L. SWACKHAMER,
Acting Governor,
Farm Credit Administration.

[FR Doc.75-28202 Filed 10-20-75;8:45 am]
FEDERAL REGISTER, VOL. 40, NO. 204-TUESDAY, OCTOBER 21, 1975
		
	

