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12 CFR Ch. VI

Improving Government Regulations Semiannual Agenda of Regulations 

AGENCY: Farm Credit Administration. 

ACTION: Semiannual agenda of regulations.  

SUMMARY: Pursuant to Section 2 of Executive Order 12221 (previously E.O. 12044), the Farm Credit Administration has established the following agenda of significant regulations which it will have under development and review during the period October 31, 1980, through March 31, 1981.  

FOR FURTHER INFORMATION CONTACT: 
Mr. Larry H. Bacon, Deputy Governor, Office of Administration, Farm Credit Administration, 490 L'Enfant Plaza, S.W., Washington, DC 20578, (202) 755-2181.  

Significant Regulations Under Development 

12 CFR 618.8360 -- Authorization (Disposition of Obsolete Records). 

This regulation authorizes the Farm Credit banks and associations to dispose of obsolete records, except those records identified in the regulation. The Farm Credit Administration is considering amending this section pursuant to 12 U.S.C. 2243 and 2252 to provide for the following: 

1. Retention of capital stock transfer records for 10 years or until the expiration of the statute of limitation, whichever is longer, after the date on which the stock was retired and proceeds paid to the owner. 

2. Retention of records in form other than original form. This provision will be subject to the acceptability of the form in which the institution is located. 

None of the proposed amendments to the above regulations will result in: (a) An annual effect upon the economy of $100 million or more; or (b) a major increase in costs or prices for individual industries, levels of government, or geographical regions. Therefore, regulatory analysis of the type required by Section 3 of Executive Order 12221 will not be prepared for these proposals. 

Significant Regulations Selected for Review 

12 CFR Parts 612.618 -- Regulations for Banks and Associations of the Farm Credit System. 

These parts of Chapter VI, Title 12 of the Code of Federal Regulations are being reviewed in terms of changes that may occur from the passage of the proposed Farm Credit Act Amendments of 1980 (H.R. 7548 and S. 1465). 

Status of Regulations Previously Selected for Review 

On March 31, 1980, the Farm Credit Administration published in the Federal Register (45 FR 20900) lists of significant regulations under development and review. The current status of those regulations is as follows: 

12 CFR 611.1031 -- Limitation on Special Assignments. 

A draft amendment to this section was reviewed by the Federal Farm Credit Board at its April 1980 meeting. The Board determined that the provisions of the present regulation are adequate and the draft amendment was not approved. 

12 CFR Part 612 -- Personnel Administration. 

Proposed amendments to the sections under this part were published in the July 8, 1980, issue of the Federal Register (45 FR 45917). Comments, which were due in FCA on September 8, 1980, were presented to the Federal Farm Credit Board at its October 4-6, 1980 meeting, along with the proposed rules. At its meeting, the Board approved the regulations effective on October 22, 1980, (see 45 FR 69880). 

12 CFR 617.7100-7170 -- Irregularities. 

Review of these regulations has been terminated. There is no plan for review in the immediate future at this time. 

12 CFR 618.8300-8350 -- Release of Information. 

Review of these regulations has been terminated. There is no plan for review in the immediate future at this time. 

12 CFR 618.8430 -- Internal Control. 

The proposed amendment to this section was published in the June 11, 1980 issue of the Federal Register (45 FR 39507). The board approved the proposed amendment at its October 4-6 meeting, effective on October 22, 1980, (see 45 FR 69887). 

For further information concerning any item on the agenda, please contact: Mr. Larry H. Bacon, Deputy Governor, Office of Administration, Farm Credit Administration, 490 L'Enfant Plaza, S.W., Washington, DC 20578, (202) 755-2181. 

Donald E. Wilkinson, 

Governor. 
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