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Relocation of Farm Credit Banks of New Orleans 

AGENCY: Farm Credit Administration. 

ACTION: Notice. 

SUMMARY: The Federal Farm Credit Board invites public comment by March 12, 1981, on a proposal made by the Farm Credit District Board of District No. 5 to relocate the principal offices of the Federal Farm Credit Banks of New Orleans to the Jackson, Mississippi area. 

DATE: Comments must be received on or before March 12, 1981. 

ADDRESSES: Send comments to: Donald E. Wilkinson, Governor, Farm Credit Administration, 490 L'Enfant Plaza, S.W., Washington, DC 20578. 

FOR FURTHER INFORMATION CONTACT: 

Larry H. Bacon, Deputy Governor, Office of Administration, Farm Credit Administration, 490 L'Enfant Plaza, S.W., Washington, DC 20578, (202-755-2181). 

TEXT: 
SUPPLEMENTARY INFORMATION: At its regularly scheduled meeting on February 2, 1981, the Federal Farm Credit Board ("Federal Board") formally received written materials and an oral presentation on a proposal from the Farm Credit District Board of District No. 5 ("District Board") to relocate the principal offices of the Farm Credit Banks of New Orleans to the Jackson, Mississippi area, and to appropriately amend the charters and bylaws of the affected banks to reflect such action. An initiating resolution to that effect was passed unanimously by the District Board on December 19, 1980. Farm Credit District No. 5 encompasses all of the States of Alabama, Mississippi and Louisiana. 

Under section 5.18(2) of the Farm Credit Act of 1971, as amended, 12 U.S.C. 2001 et seq., ("Act") the Farm Credit Administration, of which the Federal Board is a part, has the power to, among other things, "where necessary and appropriate to carry out the policy and objectives of this Act * * * amend or modify Federal charters or the bylaws of institutions of the System [and] approve change in names of banks operating under this Act * * *". In receiving and acting upon the proposal, the Federal Board would be engaged in the exercise of the powers so conferred. 

Also, in the course of the December 13, 1980 consideration by the United States Senate of the Farm Credit Act Amendments of 1980, S. 1465, 96th Cong., 2d Sess. (1980), Senator Edward Zorinsky (Nebr.), in commenting on the subject of relocation of district credit banks, stated the expectations of the managers of the bill that the Federal Board would promptly notify the Committee on Agriculture of the House of Representatives and the Committee on Agriculture, Nutrition and Forestry of the Senate as to receipt of any notification by a district board of possible intent to move Farm Credit banks, and as to the details of any proposed move prior to Federal Board final decision. Senator Zorinsky also expressed the further expectation that in making its decision the Federal Board will give full consideration to both the economic justification and added convenience to the member/borrowers that will result from the proposed move. 177 Cong. Rec. S16553 (daily ed. Dec. 13, 1980.) 

In receiving the written materials and presentation on the proposal from the District Board, the Federal Board noted that, consistent with the aforesaid statement of Senator Zorinsky, the appropriate Committees had been notified as to receipt of the proposal and furnished with the related materials from the District Board. The Federal Board indicated that it would not act upon the proposal in the course of its meeting, but directed the Governor and the staff of the Farm Credit Administration to evaluate the materials submitted by the District Board containing and supporting the proposal, together with all other materials which may be received with respect thereto, and to present a summary of those materials and a recommendation for action at the next regular meeting of the Federal Board scheduled to be held on April 6-8, 1981 in Washington, D.C. 

While the Federal Board recognized that the process by which it receives and acts upon the proposal pursuant to section 5.18(2) of the Act does not constitute a rulemaking or adjudicatory proceeding under Chapter 5 of Title 5 of the United States Code, it nevertheless directed that the Governor place a notice in the Federal Register acknowledging receipt of the proposal and related materials, and inviting public comment thereon to the Farm Credit Administration for a period of twenty one (21) days. Also at the direction of the Federal Board, any member of the public may examine a copy of the materials presented to the Federal Board relating to the relocation proposal at the principal offices of the Farm Credit Administration, 490 L'Enfant Plaza SW., Washington, D.C. 20578 or the Farm Credit District Banks of New Orleans, 800 St. Charles Avenue, New Orleans, Louisiana 70130. Those materials consist of a January 16, 1981 letter from the Chairman of the District Board to the Chairman of the Federal Board setting forth the proposal and requesting Federal Board action, as well as an Executive Summary of Fifth Farm Credit District Relocation Studies and Conclusions, an Analysis of Alternatives to Satisfy Future Office Space Requirements for the Farm Credit Banks, and a Report From Committee on Relocation Comparisons, all of which were transmitted with the letter. 

Donald E. Wilkinson, 

Governor. 
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