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12 CFR Part 611 

Compensation of District Board Members 

AGENCY: Farm Credit Administration.

ACTION: Final rule. 

SUMMARY: The Farm Credit Administration (FCA) publishes an amendment to its regulations pertaining to the level of compensation of district board members. FCA regulations currently provide that district board members may be compensated at a maximum rate of $125 per day. Six Farm Credit districts have requested that district director per diem be raised and at its December meeting the Policy Coordinating Committee, an advisory body within the Farm Credit System composed of district directors, recommended that the Federal Farm Credit Board increase district director per diem to a maximum level of $200. The Board received the recommendation of the Policy Coordinating Committee and directed FCA to prepare the appropriate regulations change. Since these regulations reflect only agency policy, procedure and practices concerning organization of the Farm Credit Administration, the Board found that proposed rulemaking is not required nor necessary to the public interest. 

EFFECTIVE DATE: March 17, 1981. 

FOR FURTHER INFORMATION CONTACT: 

Larry H. Bacon, Deputy Governor, Office of Administration, Farm Credit Administration, 490 L'Enfant Plaza, SW., Washington, D.C. 20578 (202-755-2181). 

Chapter VI of Title 12 of the Code of Federal Regulations is amended in Part 611 as follows: 

TEXT: 
PART 611 -- ORGANIZATION 

§ 611.1020 is revised to read as follows: 

§ 611.1020 Compensation of district board members. 

Directors may be compensated for attendance at board meetings and special assignments, including reasonable travel time from and to their residences. Such compensation shall not exceed $200 per day plus reasonable travel, actual subsistence, and other related expenses incurred in connection with such meetings and assignments. Compensation at the regular per diem rate for normal travel time to and from board meetings and special assignments, when the distance and meeting or special assignment schedule involved require travel on any portion of the day prior to or following the meeting or special assignment date, may be allowed on a full-day basis, or on a part of a full-day basis in increments of half-days, as authorized in a policy established by the board. Travel time in excess of one full-day may be permitted under unusual conditions if provided for in the policy of the board. 

(Secs. 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621, 12 U.S.C. 2243, 2246 and 2252) 

Donald E. Wilkinson, 

Governor. 
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