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FARM CREDIT ADMINISTRATION 

12 CFR Part 614 

Loan Policies and Operations; Correction 

AGENCY: Farm Credit Administration.

ACTION: Final rule; correction. 

SUMMARY: On October 22, 1981, the Farm Credit Administration published final regulations implementing those provisions of the Farm Credit Act Amendments of 1980 (Pub. L. 96-592) which expand the authority of financing institutions, other than Farm Credit System institutions, to borrow from and discount with Federal intermediate credit banks (46 FR 51882). This document corrects § 614.4545(b) of those final regulations. 

FOR FURTHER INFORMATION CONTACT: 

Larry H. Bacon, Deputy Governor, Office of Administration, Farm Credit Administration, 490 L' Enfant Plaza, S.W., Washington, DC 20578. 


Donald E. Wilkinson, 

Governor. 

PART 614 -- LOAN POLICIES AND OPERATIONS 

Accordingly, the Farm Credit Administration is correcting 12 CFR 614.4545(b) to read as follows: 

§ 614.4545 General. 

* * * * * 

(b) An OFI meeting the basic eligibility criteria in § 614.4550 of this subpart shall have its request for access evaluated on the basis of its ability to make and service a sound loan portfolio and its managerial and financial strength. The presence of two or more OFI's serving the same territory or the failure of an OFI to enter into loan participations with production credit associations shall not be considered in evaluating the request for access. Financial assistance may be provided through a direct loan to the OFI, or by purchasing or discounting individual loans made by the OFI. 

* * * * * 

(Secs. 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621, 12 U.S.C. 2243) 
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