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[bookmark: _GoBack]FARM CREDIT ADMINISTRATION 

12 CFR Part 618 

General Operating Provisions 

AGENCY: Farm Credit Administration.

ACTION: Proposed rule. 

SUMMARY: The Farm Credit Administration, by its Federal Farm Credit Board publishes for comment miscellaneous amendments to its general operating provisions. These amendments are for clarification and updating because of new authorities conferred on institutions of the Farm Credit System by the Farm Credit Act Amendments of 1980 (Pub. L. 96-592). 

DATE: Written comments must be received on or before January 19, 1982. 

ADDRESS: Submit any comments or suggestions in writing to Donald E. Wilkinson, Governor, Farm Credit Administration, Washington, D.C. 20578. Copies of all communications received will be available for examination by interested persons in the Office of Director, Congressional and Public Affairs Division, Office of Administration, Farm Credit Administration. 

FOR FURTHER INFORMATION CONTACT: 

Larry H. Bacon, Deputy Governor, Office of Administration, 490 L'Enfant Plaza, SW., Washington, D.C. 20578, (202-755-2181). 

TEXT: 
SUPPLEMENTARY INFORMATION: For the convenience of the reader, a redesignation table showing the old subparts of Part 618 and the new is shown below. 

Part 618 -- General Provisions 
 
New subpart  Old subpart 
 
Subpart -- Technical Assistance and Financially Related Services  Same.  
Subpart B -- Member Insurance  New.  
Subpart C -- Leasing  Subpart B -- Leasing.  
Subpart D -- Procedures and Guidelines  Subpart C -- Procedures and Guidelines.  
Subpart E -- Nomination and Election of Directors  Subpart D -- Nomination and Election of Directors.  
Subpart F -- Miscellaneous Provisions  Subpart E -- Miscellaneous Provisions.  
Subpart G -- Recycling Information  Subpart F -- Releasing Information.  
Subpart H -- Disposition of Obsolete Records  Subpart G -- Disposition of Obsolete Records.  
Subpart I -- Federal Records  Subpart H -- Federal Records.  
Subpart J -- Internal Controls  Subpart I -- Internal Controls. 

Therefore, it is proposed to amend 12 CFR, Chapter VI, by revising and recodifying the table of contents of Part 618 as follows: 

PART 618 -- GENERAL PROVISIONS 

Subpart A -- Technical Assistance and Financially Related Services 

Sec. 

618.8000 Authorization. 

618.8010 District board policies. 

618.8020 Farm Credit Administration approval. 

Subpart B -- Member Insurance [Reserved] 

Subpart C -- Leasing 

618.8050 Leasing authority. 

618.8060 Leasing limitations. 

Subpart D -- Procedures and guidelines. 

618.8100 Farm Credit Administration. 

Subpart E -- Nomination and Election of Directors 

618.8150 Federal Farm Credit Board. 

618.8160 District boards of directors. 

Subpart F -- Miscellaneous Provisions 

618.8200 Publication of reports. 

618.8210 Conducting information programs. 

618.8220 Contributions to and membership in other organizations. 

618.8230 Allocation of expenses for administrative services. 

618.8240 Quarters and facilities for the Farm Credit Administration. 

618.8250 Purchases and sales of personal property. 

618.8260 Purchase of automobiles through General Services Administration. 

618.8270 Travel. 

Subpart G -- Releasing Information 

618.8300 General regulation. 

618.8310 Lists of borrowers. 

618.8320 Data regarding borrowers and loan applicants. 

618.8330 Director, officer, or employee summoned as witness. 

618.8340 Information regarding personnel. 

618.8350 Authority reserved to release information. 

Subpart H -- Disposition of Obsolete Records 

618.8360 Authorization. 

618.8370 Records disposal. 

Subpart I -- Federal Records 

618.8380 Record material. 

618.8390 Federal records in the districts. 

618.8400 General Services Administration regulations. 

618.8410 Transfers to Federal Records. 

618.8420 Requests for additional disposal authority. 

Subpart J -- Internal Controls 

618.8430 Internal controls. 

Subpart A -- Technical Assistance and Financially Related Services 

1. Section 618.8000 is revised to read as follows: 

§ 618.8000 Authorization. 

Banks and associations may provide technical assistance and may make available to borrowers, members, applicants, and other persons eligible to borrow such financially related services appropriate to their onfarm and aquatic operations as are determined feasible and approved by the district board. 

2. Section 618.8050 is amended by revising paragraphs (a) and (d) to read as follows: 

Subpart C -- Leasing 

§ 618.8050 Leasing authority. 

Farm Credit Institutions are authorized to own and lease property as follows: 

(a) Federal land banks may own and lease, or lease with option to purchase, to persons eligible for assistance, facilities needed in the farming or aquatic operations of such persons. 

* * * * * 

(d) Production credit associations may own and lease, or lease with option to purchase, to stockholders of the association, equipment needed in the farming or aquatic operations of the stockholders. 

* * * * * 

§ 618.8240 [Removed] 

3. Subpart E of Part 618 is amended by removing § 618.8240. 

(Secs. 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621, (12 U.S.C. 2243, 2246 and 2252)) 

C. T. Fredrickson, 

Acting Governor. 
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