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FARM CREDIT ADMINISTRATION 

12 CFR Part 614 

Loan Policies and Operations; Effective Date 

AGENCY: Farm Credit Administration.

ACTION: Final rule; notice of effective date. 

[bookmark: _GoBack]SUMMARY: The Farm Credit Administration published final regulations implementing those provisions of the Farm Credit Act Amendments of 1980 (Pub. L. 96-592) which expand the authority of financing institutions, other than Farm Credit System institutions, to borrow from and discount with Federal intermediate credit banks. These regulations were published on October 22, 1981 (46 FR 51882) and December 8, 1981 (46 FR 59959). 

The final regulations became effective December 26, 1981 when President Reagan signed into law S. 1948 (Pub. L. 97-111) which made such regulations effective notwithstanding any other provision of law. Legislative action was needed to avoid a delay of several months of the effective date of the regulations due to the otherwise operative provisions of section 5.18(c) of the Farm Credit Act of 1971, as amended, 12 U.S.C. 2252(c). 

In accordance with Pub. L. 97-111, the subject final regulations became effective on December 26, 1981. 

EFFECTIVE DATE: December 26, 1981. 

FOR FURTHER INFORMATION CONTACT: 

Larry H. Bacon, Deputy Governor, Office of Administration, Farm Credit Administration, 490 L'Enfant Plaza, S.W., Washington, DC 20578 (202-755-2181). 

TEXT: 
(Secs. 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621, as amended (12 U.S.C. 2243, 2246 and 2252)) 

Donald E. Wilkinson, 

Governor. 
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