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FARM CREDIT ADMINISTRATION 

12 CFR Part 614 

Loan Policies and Operations: Correction 

AGENCY: Farm Credit Administration. 

ACTION: Final rule; correction. 

SUMMARY: On November 30, 1983, the Farm Credit Administration published a final rule, 12 CFR 614.4321, which amended existing rules in order to expand the types of differential interest rate programs that may be offered by Farm Credit System ("System") banks or associations with FCA approval. Upon effectiveness, differential interest rate programs may be based on operating and funding costs reasonably associated with different portions of the banks' or associations' loan portfolios or on such other facts as approved by FCA. System banks and associations will be able to associate the cost of funds and operating expenses more equitably to existing lending programs. This document corrects two technical errors contained in the final regulation (48 FR 53998). 

FOR FURTHER INFORMATION CONTACT: Gary G. Griffith, Operations Management Section, Farm Credit Administration, 490 L'Enfant Plaza, SW., Washington, DC 20578, (202-755-5943). 

TEXT: 
PART 614 -- [AMENDED] 

Accordingly, the Farm Credit Administration is correcting the introductory text and paragraph (b) of § 614.4321 to read as follows: 

§ 614.4321 Interest rate programs. 

The following types of interest rate programs may be employed by banks and production credit associations. Bank interest rate programs and bank guidelines for association interest rate programs are subject to Farm Credit Administration approval. 

* * * * * 

(b) Variable rates. The interest rate(s) on outstanding loan balances may be changed from time to time during the period of the loan, if appropriate provisions are made in the note or loan document. 

* * * * * 

Donald E. Wilkinson, 

Governor. 
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