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12 CFR Part 615 

Funding and Fiscal Affairs Loan Policies and Operations, and Funding Operations 

AGENCY: Farm Credit Administration.

ACTION: Final rule. 

SUMMARY: The Farm Credit Administration ("FCA"), by its Federal Farm Credit Board ("Federal Board"), adopts and publishes amendments to its regulations concerning discount notes issued by the Farm Credit System ("System"). The amendments permits the System to issue consolidated Systemwide notes ("discount notes") in book-entry form or in definitive form under special circumstances where approved by the System Finance Committees or their subcommittees and approved and executed by the Governor of the FCA. 

EFFECTIVE DATE: Thirty days from this publication date provided one or both Houses of Congress are in session. Notice of effective date will be published. 

FOR FURTHER INFORMATION CONTACT: 

Michael C. Salapka, Marketing and Funding Division, (703) 883-4178, or 

Kenneth L. Peoples, Office of the General Counsel, (703) 883-4020, Farm Credit Administration, 1501 Farm Credit Drive, McLean, VA 22102-5090. 

TEXT: 
SUPPLEMENTARY INFORMATION: The amendments to the FCA regulations governing System funding and fiscal affairs are technical changes permitting the System to issue discount notes in book-entry form to conform to requirements of the Federal Reserve Bank for clearing such notes. The authority for the System to issue discount notes in definitive form is retained where determined appropriate. Finally, the System is now permitted to issue discount notes in $5,000 and $10,000 denominations. Due to the technical nature of these amendments the Federal Board has determined it unnecessary and not in the public interest to require notice and comment. Accordingly, these amendments shall become effective pursuant to § 5.18 of the Farm Credit Act of 1971, as amended, thirty days from this publication date provided one or both Houses of Congress are in session. 

List of Subjects in 12 CFR Part 615 

Agriculture, Banks, Banking, credit and rural areas. 

PART 615 -- [AMENDED] 

For the reasons set out in the preamble, 12 CFR Part 615 is amended to read as follows: 

Subpart O -- Issuance of Farm Credit Securities 

* * * * * 

1. Section 615.5451 is revised to read as follows: 

§ 615.5451 Consolidated systemwide notes. 

The 12 Federal land banks, the 12 Federal intermediate credit banks, and the 13 banks for cooperatives may issue consolidated Systemwide notes only in book-entry form, except as authorized under § 615.5453, in denominations of $5,000, $10,000, $50,000, $100,000, $500,000, $1,000,000, and $5,000,000. 

2. Section 615.5453 is revised to read as follows: 

§ 615.5453 Definitive bonds and notes. 

Consolidated and consolidated Systemwide bonds and discount notes may be issued in definitive form as determined to be appropriate by the Finance Committees or their subcommittees and as approved and executed by the Governor of the Farm Credit Administration. 

(Secs. 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621 (12 U.S.C. 2243, 2246, 2252)) 

C. T. Fredrickson, 

Acting Governor.  
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