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FARM CREDIT ADMINISTRATION 

12 CFR Part 611 

Funding and Fiscal Affairs; Farm Credit System; Liquidation; Extension of Comment Period 

AGENCY: Farm Credit Administration.

ACTION: Notice; Proposed rule comment period extension. 

SUMMARY: The Farm Credit Administration ("FCA"), by its Federal Farm Credit Board ("Federal Board"), published for comment proposed amendments to its regulations relating to the voluntary or involuntary liquidations of Farm Credit System ("System") banks and associations in the Federal Register on February 13, 1985 (50 FR 6000-6005). The FCA hereby gives notice that the original comment period is extended to May 1, 1985. 

DATE: The period for receipt of written comments is hereby extended to May 1, 1985. 

ADDRESS: All comments should be submitted in writing to Donald E. Wilkinson, Governor, Farm Credit Administration, 1501 Farm Credit Drive, McLean, VA 22102-5090. Copies of all written communications received will be available for inspection by interested parties in the Office of the Director, Congressional and Public Affairs Division, Office of Administration, Farm Credit Administration. 

FOR FURTHER INFORMATION CONTACT: Gary L. Norton, Office of General Counsel, Farm Credit Administration, 1501 Farm Credit Drive, McLean, VA 22102-5090, (703) 883-4020. 

TEXT: 
SUPPLEMENTARY INFORMATION: On February 13, 1985, the FCA published in the Federal Register proposed revisions to its regulations relating to the voluntary or involuntary liquidations of System institutions. The proposed revision would expand the FCA receivership regulations to include the basic provisions that have heretofore been contained in the orders appointing receivers and will apply to banks as well as associations. These provisions in the regulations will assist in clarifying the status of receivers of System institutions as agents of the FCA and will enhance the ability of receivers to carry out their responsibilities. The proposed regulations set forth procedures for placing a bank or association into receivership, the powers and duties of receivers, the rights of creditors and stockholders of an institution in liquidation, and the inventory and examination requirements associated with receiverships. Since the publication of the proposed regulations, the FCA has received several comments requesting additional time to respond to the proposed regulations. The Federal Board has determined that an extended comment period would be beneficial in order to ensure that all interested parties have an opportunity to comment on the proposed revision to the regulations. 
Donald E. Wilkinson, 

Governor. 
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