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FARM CREDIT ADMINISTRATION 

12 CFR Part 612 

Personnel Administration 

AGENCY: Farm Credit Administration.

ACTION: Final rule; correction. 

SUMMARY: On March 25, 1985 (50 FR 11655), the Farm Credit Administration published a final rule which amended its regulations relating to standards of conduct for directors, officers, and employees of Farm Credit System ("System") institutions. In the final rule document, the text of amended paragraph (b) of § 612.2260 was inadvertently omitted. This document corrects the error contained in the final regulation (50 FR 11655). 

FOR FURTHER INFORMATION CONTACT: Gary L. Norton, Office of General Counsel, Farm Credit Administration, McLean, Virginia 22102-5090, (703) 883-4020. 

TEXT: 
Accordingly, the Farm Credit Administration is correcting § 612.2260 as published at 50 FR 11656, by revising paragraph (b) to read as follows: 

§ 612.2260 Standards of conduct for agents. 

(a) * * * 

(b) System institutions shall utilize safe and sound business practices in the engagement, utilization, and retention of agents. These practices shall provide for the selection of qualified and reputable agents. Employing System institutions shall be responsible for the administration of relationships with their agents, and shall take appropriate investigative and corrective action in the case of a breach of fiduciary duties by the agent or failure of the agent to carry out other agent duties as required by contract, FCA regulations, or law. Associations shall report, upon discovery, suspected nonperformance of duties by an agent to the supervisory bank. 

* * * * * 

(Secs. 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621 (12 U.S.C. 2243, 2246 and 2252)) 

Donald E. Wilkinson, 

Governor. 
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