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FARM CREDIT ADMINISTRATION

12 CFR Part 612

Personnel Administration; Effective Date 

AGENCY: Farm Credit Administration.

ACTION: Notice of Effective Date.  

SUMMARY: The Farm Credit Administration published final regulations amending its regulations relating to standards of conduct for directors, officers, and employees of Farm Credit System ("System") institutions (50 FR 11655, March 25, 1985 and 50 FR 15865, April 23, 1985). The final regulations delete or modify several existing regulatory provisions to enable System institutions to exercise greater discretion in administering matters involving their business relationships with the agents consistent with good business practices. The regulations will provide adequate measures to aid in safeguarding the interests of System institutions and their member/borrowers, without unduly infringing upon the rights of System agents or placing undue administrative burdens on System institutions.  

[bookmark: _GoBack]The final rule was published on March 25, 1985, and provided that notice of the actual effective date would be subsequently published. (50 FR 11655). In accordance with 12 U.S.C. 2252 the effective date of the final rule is thirty days from the date of publication during which either or both Houses of Congress are in session. Based on the records of the sessions of Congress the effective date of this rule was May 3, 1985.  

EFFECTIVE DATE: May 3, 1985.  

FOR FURTHER INFORMATION CONTACT: Gary L. Norton, Office of General Counsel, Farm Credit Administration, McLean, VA 22102-5090, (703) 883-4020.  

TEXT: (Secs. 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621, as amended (12 U.S.C. 2243, 2245, 2252)) 

Larry H. Bacon, 

Acting Governor.  

[FR Doc. 85-12100 Filed 5-17-85; 8:45 am] 
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