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FARM CREDIT ADMINISTRATION 

12 CFR Part 615 

Funding and Fiscal Affairs; Effective Date 

AGENCY: Farm Credit Administration. 

ACTION: Notice of Effective Date. 

SUMMARY: The Farm Credit Administration (FCA) published an amended regulation concerning the method by which banks for cooperatives' (BC) earnings are to be distributed. The former regulation restricted the amount of net savings that BCs could use to create or maintain reasonable contingency reserves to 10 percent. The amended regulation increases the amount to 50 percent. 

[bookmark: _GoBack]The final rule was published in the September 10, 1985 Federal Register, and provided that notice of the actual effective date would be subsequently published (50 FR 36868). In accordance with 12 U.S.C. 2252, the effective date of the final rule is 30 days from the date of publication in the Federal Register during which either or both Houses of Congress are in session. Based on the records of the sessions of Congress, the effective date of this rule was October 11, 1985. 

EFFECTIVE DATE: October 11, 1985. 

FOR FURTHER INFORMATION CONTACT: 

Thomas J. Holland, Assistant Director, Office of Examination and Supervision, (703) 883-4452, or 

Kenneth L. Peoples, Office of the General Counsel, (703) 833-4024, Farm Credit Administration, 1501 Farm Credit Drive, McLean, VA 22102-5090 

TEXT: 
(Secs. 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621 (12 U.S.C. 2243, 2246, 2252)) 

Donald E. Wilkinson, 

Governor. 

[FR Doc. 85-26726 Filed 11-7-85; 8:45 am] 
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