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FARM CREDIT ADMINISTRATION

12 CFR Part 611

Organization; Effective Date

AGENCY: Farm Credit Administration.

ACTION: Notice of Effective Date.  

SUMMARY: The Farm Credit Administration (FCA) published an amended regulation dealing with the incorporation of service organizations by Farm Credit System (System) banks. The former regulation required in the Articles of Incorporation of any System service organization that the stockholders pay all valid claims of creditors in the event of a service organization's insolvency. The amended regulation allows System banks to incorporate service organizations with limited stockholder liability.  

[bookmark: _GoBack]The final rule was published in the November 8, 1985 Federal Register, and provided that notice of the actual effective date would be subsequently published (50 FR 46417). In accordance with 12 U.S.C. 2252, the effective date of the final rule is 30 days from the date of publication in the Federal Register during which either or both Houses of Congress are in session. Based on the records of the sessions of Congress, the effective date of this rule was December 15, 1985.  

EFFECTIVE DATE: December 15, 1985.  

FOR FURTHER INFORMATION CONTACT:  
   
Kenneth L. Peoples, Office of the General Counsel (703) 883-4024, or  
   
Thomas J. Holland, Office of Examination and Supervision (703) 883-4452, Farm Credit Administration, 1501 Farm Credit Drive, McLean, VA 22102-5090.  

TEXT: (Secs. 1.13, 2.10, 4.12, 5.9, 5.12, 5.18, Pub. L. 92-181, 85 Stat. 619, 620, 621, (12 U.S.C. 2243, 2246, 2252)).  
   
Donald E. Wilkinson, 

Governor.  

[FR Doc. 86-1081 Filed 1-16-86; 8:45 am]  
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