	Title:
	NOTICE--Final Order Discharging Claims, Vesting Title to Assets, Discharging and Releasing Receiver and Canceling Charter of Puget Sound Production Credit Association

	Date of Issuance:
	6/25/1987

	Agency:
	FCA

	Federal Register Cite:	
	52 FR 22680


FARM CREDIT ADMINISTRATION 

Final Order Discharging Claims, Vesting Title to Assets, Discharging and Releasing Receiver and Canceling Charter of Puget Sound Production Credit Association

ACTION: Notice.  

The Farm Credit Administration publishes a Final Order canceling the charter and discharging and releasing the receiver of the Puget Sound Production Credit Association.  

Background 

[bookmark: _GoBack]Dan Williams was appointed as the Receiver of the Puget Sound Production Credit Association on October 7, 1983, pursuant to a Farm Credit Administration Order Declaring Insolvency and Appointing Receiver (49 FR 29673, July 23, 1984). 
 
In accordance with the terms of a Final Distribution Agreement between Puget Sound Production Credit Association in Receivership and the Federal Intermediate Credit Bank of Spokane dated June 17, 1985, as amended (the "Agreement"), all claims filed by creditors and holders of equities have been paid or provided for, and all remaining assets of Puget Sound Production Credit Association have been transferred to the Federal Intermediate Credit Bank of Spokane, except all rights of Puget Sound Production Credit Association in, to and under all policies of insurance for which consent to assignment has not been obtained, and certain excluded assets.  

The accounts of the Receiver and Puget Sound Production Credit Association for the period October 7, 1983, through February 28, 1985, have been approved, and pursuant to a Discharge and Release of Receiver issued by the Farm Credit Administration, the Receiver has been discharged and released from all responsibility or liability to the Farm Credit Administration or any other person or entity arising out of, related to, or in any manner connected with the administration and operation of the Receivership and Puget Sound Production Credit Association for the period from October 7, 1983, through February 28, 1985.  

In accordance with 12 CFR 611.1168 and 617.7090, the Receivership and Puget Sound Production Credit Association have been audited and examined for the period March 1, 1985, through the date of this Order.  

Order 

It is hereby ordered that: 

1. All claims of creditors, stockholders, and holders of participation certificates and other equities against the Puget Sound Production Credit Association and /or the Receiver, except claims with respect to assets transferred to the Federal Intermediate Credit Bank of Spokane, the liability for which has been assumed by the Federal Intermediate Credit Bank of Spokane pursuant to the Agreement, and which are pending and have not been resolved as of the date of this order ("Remaining Claims"), are hereby forever discharged, and the commencement of any action, the employment of any process, or any other act, to collect, recover or offset any such claims are hereby forever barred. 

2. All right, title and interest of the Puget Sound Production Credit Association and the Receiver in and to the assets of Puget Sound Production Credit Association, including but not limited to all promissory notes or other obligations payable to the order of Puget Sound Product Credit Association, all settlement agreements, loan files, ship mortgages, mortgages, deeds of trust, security agreements or other security documents and all other collateral of any kind, continuing guarantees, financing statements, loan documentation, real estate and all improvements thereon, leases, motor vehicles, equipment, tools, furniture, furnishings, trade fixtures, cash on hand, cash deposit and bank accounts, cash deposits in court, succors, vessels, claims and causes of action, known or unknown, contingent or fixed, which the Puget Sound Production Credit Association may have against third parties, rights of the Puget Sound Production Credit Association under all contracts and agreements whether written or oral, rights of the Puget Sound Production Credit Association in, to and under all policies of insurance, and other real or personal property of any kind, including without limitation, accounts, accounts receivable, contract rights, contracts, documents, chattel paper, instruments and general intangibles, is hereby vested in the Federal Intermediate Credit Bank of Spokane, free and clear of all liens, claims, charges, encumbrances or other interests of any person, except Remaining Claims. This paragraph does not apply to the following excluded assets: the right to use the name Puget Sound Production Credit Association and all records of the Puget Sound Production Credit Association retained by the Farm Credit Administration.  

3. The Federal Intermediate Credit Bank of Spokane is hereby granted continuing signature authority on behalf of Puget Sound Production Credit Association for the limited purpose of releasing collateral which secured obligations owing to Puget Sound Production Credit Association, when it is established to the satisfaction of the Federal Intermediate Credit Bank of Spokane that the obligations secured were fully satisfied prior to the appointment of the Receiver.  

4. The accounts of the Receiver and Puget Sound Production Credit Association for the period October 7, 1983, through date of this Order are hereby approved.  

5. The Receiver is hereby finally discharged and released from all responsibility or liability to the Farm Credit Administration or any other person or entity arising out of, related to, or in any manner connected with, administration and operation of the Receivership and Puget Sound Production Credit Association for the period from October 7, 1983, through the date of this Order.  

6. The charter of Puget Sound Production Credit Association is hereby canceled.  

7. Where an insurer under an insurance policy assigned or transferred by virtue of this Order or otherwise to the Federal Intermediate Credit Bank of Spokane refuses to accept or recognize the assignment or transfer of Puget Sound Production Credit Association's rights under the policy to the Federal Intermediate Credit Bank of Spokane, the Farm Credit Administration may reopen the Receivership to accept a reconveyance of all rights under such insurance policy from the Federal Intermediate Credit Bank of Spokane to Puget Sound Production Credit Association and to assert, prosecute and administer in the name of Puget Sound Production Credit Association the Claims of Puget Sound Production Credit Association under such insurance policy, whether now existing or hereafter arising.  

Dated: May 6, 1987.  

William A. Sanders, Jr., 

Secretary, Farm Credit Administration Board.  

[FR Doc. 87-13577 Filed 6-12-87; 8:45 am] 
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Final Order Discharging Claims, Vesting Title to Assets, Discharging and Releasing Receiver and Canceling Charter of Southern Oregon Production Credit Association

ACTION: Notice.  

The Farm Credit Administration publishes a Final Order canceling the charter and discharging and releasing the receiver of the Southern Oregon Production Credit Association.  

TEXT: Background 

Dan Williams was appointed as the Receiver of the Southern Oregon Production Credit Association on October 19, 1983, pursuant to a Farm Credit Administration Order Declaring Insolvency and Appointing Receiver (49 FR 29675, July 23, 1984).  
In accordance with the terms of a Final Distribution Agreement between Southern Oregon Production Credit Association in Receivership and the Federal Intermediate Credit Bank of Spokane dated June 17, 1985, as amended (the "Agreement"), all claims filed by creditors and holders of equities have been paid or provided for, and all remaining assets of Southern Oregon Production Credit Association have been transferred to the Federal Intermediate Credit Bank of Spokane, except all rights of Southern Oregon Production Credit Association in, to and under all policies of insurance for which consent to assignment has not been obtained, and certain excluded assets.  

The accounts of the Receiver and Southern Oregon Production Credit Association for the period October 19, 1983, through February 28, 1985, have been approved, and pursuant to a Discharge and Release of Receiver issued by the Farm Credit Administration, the Receiver has been discharged and released from all responsibility or liability to the Farm Credit Administration or any other person or entity arising out of, related to, or in any manner connected with the administration and operation of the Receivership and Southern Oregon Production Credit Association for the period from October 19, 1983, through February 28, 1985.  

In accordance with 12 CFR 611.1168 and 617.7090, the Receivership and Southern Oregon Production Credit Association have been audited and examined for the period March 1, 1985, through the date of this Order.  

Order 

It is hereby ordered that: 

1. All claims of creditors, stockholders, and holders of participation certificates and other equities against the Southern Oregon Production Credit Association and/or the Receiver, except claims with respect to assets transferred to the Federal Intermediate Credit Bank of Spokane, the liability for which has been assumed by the Federal Intermediate Credit Bank of Spokane pursuant to the Agreement, and which are pending and have not been resolved as of the date of this order ("Remaining Claims"), are hereby forever discharged, and the commencement of any action, the employment of any process, or any other act, to collect, recover or offset any such claims are hereby forever barred. 

2. All right, title and interest of the Southern Oregon Production Credit Association and the Receiver in and to the assets of Southern Oregon Production Credit Association, including but not limited to all promissory notes or other obligations payable to the order of Southern Oregon Production Credit Association, all settlement agreements, loan files, ship mortgages, mortgages, deeds of trust, security agreements or other security documents and all other collateral of any kind, continuing guarantees, financing statements, loan documentation, real estate and all improvements thereon, leases, motor vehicles, equipment, tools, furniture, furnishing, trade fixtures, cash on hand, cash deposit and bank accounts, cash deposits in court, succors, vessels, claims and causes of action, known or unknown, contingent or fixed, which the Southern Oregon Production Credit Association may have against third parties, rights of the Southern Oregon Production Credit Association under all contracts and agreements whether written or oral, rights of the Southern Oregon Production Credit Association in, to and under all policies of insurance, and other real or personal property of any kind, including without limitation, accounts, accounts receivable, contract rights, contracts, documents, chattel paper, instruments and general intangibles, is hereby vested in the Federal Intermediate Credit Bank of Spokane, free and clear of all liens, claims, charges, encumbrances or other interests of any person, except Remaining Claims. This paragraph does not apply to the following excluded assets: The right to use the name Southern Oregon Production Credit Association and all records of the Southern Oregon Production Credit Association retained by the Farm Credit Administration. 

3. The Federal Intermediate Credit Bank of Spokane is hereby granted continuing signature authority on behalf of Southern Oregon Production Credit Association for the limited purpose of releasing collateral which secured obligations owing to Southern Oregon Production Credit Association, when it is established to the satisfaction of the Federal Intermediate Credit Bank of Spokane that the obligations secured were fully satisfied prior to the appointment of the Receiver. 

4. The accounts of the Receiver and Southern Oregon Production Credit Association for the period October 19, 1983, through date of this Order are hereby approved. 

5. The Receiver is hereby finally discharged and released from all responsibility or liability to the Farm Credit Administration or any other person or entity arising out of, related to, or in any manner connected with, administration and operation of the Receivership and Southern Oregon Production Credit Association for the period from October 19, 1983, through the date of this Order. 

6. The charter of Southern Oregon Production Credit Association is hereby canceled. 

7. Where an insurer under an insurance policy assigned or transferred by virtue of this Order or otherwise to the Federal Intermediate Credit Bank of Spokane refuses to accept or recognize the assignment or transfer of Southern Oregon Production Credit Association's rights under the policy to the Federal Intermediate Credit Bank of Spokane, the Farm Credit Administration may reopen the Receivership to accept a reconveyance of all rights under such insurance policy from the Federal Intermediate Credit Bank of Spokane to Southern Oregon Production Credit Association and to assert, prosecute and administer in the name of Southern Oregon Production Credit Association the claims of Southern Oregon Production Credit Association under such insurance policy, whether now existing or hereafter arising.  

Date: May 6, 1987. 

William A. Sanders, Jr., 

Secretary, Farm Credit Administration Board. 

[FR Doc. 87-13578 Filed 6-12-87; 8:45 am]
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