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FARM CREDIT ADMINISTRATION

12 CFR Parts 614 and 624

Farm Credit System Regulatory Accounting Practices -- Temporary Regulations; Loan Policies and Operations -- Loss Sharing Agreements; Correction 

AGENCY: Farm Credit Administration.

ACTION: Final rule; correction.  

SUMMARY: The Farm Credit Administration (FCA) is correcting errors in the final rule which amended provisions of Parts 614 and 624 relating to the use of regulatory accounting practices (RAP) by Farm Credit System (System) institutions and to a regulation relating to, among other things, the reversal of previously accrued financial assistance under System loss-sharing agreements. The final rule appeared in the Federal Register on November 16, 1987 (52 FR 43733). 

FOR FURTHER INFORMATION CONTACT: Thomas Dalton, Financial and Analysis Division, Farm Credit Administration, 1501 Farm Credit Drive, McLean, Virginia 22102-5090, (703) 883-4020.  

TEXT: SUPPLEMENTARY INFORMATION: A technical correction is made to amendatory instruction No. 1 (52 FR 43740, November 16, 1987) to reflect additional authority citation for §  614.4341 of Part 614.  

[bookmark: _GoBack]In typesetting the final rule published November 16, 1987, at page 52 FR 43741, column 2, paragraph (b) of §  624.113, following the word "with" in line 8, the text "§  624.103, and each Federal land bank association that is using RAP to pass through the use of RAP by the district Federal land bank in accordance with" was inadvertently omitted. 

PART 614 -- LOAN POLICIES AND OPERATIONS 

1. The authority citation for Part 614 is corrected as follows: 

Authority: 12 U.S.C. 2183, 2199, 2202, 2243, 2244, 2252(a)(10). 
Section 614.4341 also issued under 12 U.S.C. 2012(22), 2053, 2027(18), 2093(15), 2122(18), 2216G, 2252(a)(10).  

PART 624 -- FARM CREDIT SYSTEM REGULATORY ACCOUNTING PRACTICES; TEMPORARY REGULATIONS 

2. Section 624.113, the introductory text of paragraph (b) is corrected to read as follows: 

§  624.113 Financial reporting and disclosure. 

* * * * * 

(b) Each Federal land bank, bank for cooperatives, and the Central Bank for Cooperatives that is deferring its provision for loan losses in accordance with § §  624.103 and 624.111(b), each production credit association that is deferring its provision for loan losses in accordance with §  624.103, and each Federal land bank association that is using RAP to pass through the use of RAP by the district Federal land bank in accordance with §  624.104 shall comply with the requirements of this paragraph.  

Dated: November 19, 1987.  

David A. Hill, 

Secretary, Farm Credit Administration Board.  
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