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FARM CREDIT ADMINISTRATION

12 CFR Part 611

Organization; Farm Credit System Capital Corp.  


ACTION: Final rule; withdrawal.  

SUMMARY: In accordance with sections 201 and 207 of the Agricultural Credit Act of 1987 (Pub. L. 100-233) which provide for the termination of the Farm Credit System Capital Corporation (Capital Corporation), the Farm Credit Administration withdraws regulations 12 CFR 611.1140-611.1142 relating to the organization and operation of the Capital Corporation.  

EFFECTIVE DATE: April 13, 1988.  

FOR FURTHER INFORMATION CONTACT: Gary L. Norton, Senior Attorney, Office of the General Counsel, Farm Credit Administration, McLean, Virginia 22102-5090, (703) 883-4020, TDD (703) 883-4444.  

[bookmark: _GoBack]TEXT: SUPPLEMENTARY INFORMATION: The Farm Credit Administration (FCA) published final regulations 12 CFR 611.1140-611.1142 (51 FR 8665, March 13, 1986), final amendments (52 FR 12135, April 15, 1987) applicable to the Capital Corporation. These regulations implemented the provisions of the Farm Credit Amendments Act of 1985 (Pub. L. 99-205) which provided for the creation and operation of the Capital Corporation. On January 6, 1988 the Agricultural Credit Act of 1987 was enacted. Section 207 of the 1987 Act repealed the provisions of Part D1 of title IV of the 1971 Act, under which the Capital Corporation was chartered and operated. In addition, section 201 of the 1987 Act provided for the creation of the Farm Credit System Assistance Board (Assistance Board) and provided that the Assistance Board would succeed to the assets and liabilities of the Capital Corporation. On January 21, 1988, the FCA chartered the Assistance Board and dissolved and revoked the charter of the Capital Corporation (53 FR 4072, February 11, 1988). To complete the implementation of these provisions of the 1987 Act, the FCA now withdraws its regulations governing the operations of the Capital Corporation.  

The FCA finds with good cause that, in accordance with 5 U.S.C. 553(b)(B) and (d)(3), notice and comment and a delayed effective date are unnecessary and contrary to the public interest. Since the statutory authority for 12 CFR 611.1140-611.1142 has been repealed, revocation of these regulations constitutes a technical amendment mandated by Congress, and public notice and comment is unnecessary. For the same reasons and because it is necessary to immediately clarify that the authorities contained in these regulations may no longer be exercised by the Capital Corporation or any other party, in accordance with section 5.17(c)(2) of the Act, these regulations are withdrawn prior to the expiration of the 30-day congressional review period. 

Accordingly, the FCA withdraws all of its regulations relating to the operation of the Capital Corporation. 

List of Subjects in 12 CFR Part 611 

Agriculture, Banks, Banking, Organization and functions (Government agencies), Rural areas.  

As stated in the preamble, Part 611 of Chapter VI, Title 12, of the Code of Federal Regulations, is amended as follows: 

PART 611 -- ORGANIZATION 

Subpart J -- Farm Credit System Capital Corporation 

1. The authority citation for Part 611 is revised to read as follows: 

Authority: 12 U.S.C. 2031, 2091, 2182, 2183, 2243, 2244, 2250, 2252. 

2. Subpart J consisting of § §  611.1140-611.1142 is removed and reserved. 

§ §  611.1140-611.1142 (Subpart J) [Removed and reserved] 

Date: April 7, 1988. 

David A. Hill, 

Secretary, Farm Credit Administration Board. 
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