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ACTION: Hearings on proposed regulations.  

SUMMARY: The Farm Credit Administration (FCA) announces forthcoming public hearings on proposed regulations governing borrower rights and establishing minimum permanent capital standards for Farm Credit System (System) institutions. The regulations will be published as proposed regulations in the Federal Register in early May, as will a final announcement of these hearings. The FCA Board has decided to hold public hearings because of the continuing interest expressed to the FCA by those impacted by the regulations.  

DATES: The public hearings on borrower rights will be held beginning at 10:00 a.m. on June 8, 1988, at the offices of the Farm Credit Administration in McLean, Virginia. The public hearing on minimum permanent capital standards will be held beginning at 10:00 a.m. on June 9, 1988, at the offices of the Farm Credit Administration in McLean, Virginia.  

ADDRESS: Submit requests to appear and present testimony for the public hearing in writing (in triplicate) to David A. Hill, Secretary, Farm Credit Administration Board, Farm Credit Administration, McLean, VA 22102-5090.

FOR FURTHER INFORMATION CONTACT: David A. Hill, Secretary to the Farm Credit Administration Board, Farm Credit Administration, 1501 Farm Credit Drive, McLean, Virginia 22102-5090, (703) 883-4003, TDD (703) 883-4444.  

TEXT: SUPPLEMENTARY INFORMATION: A public hearing will be held at the FCA offices in McLean, Virginia commencing at 10:00 a.m. on June 8, 1988 concerning proposed regulations implementing the provisions of the Agricultural Credit Act of 1987 concerning new borrower rights. 

A public hearing will be held at the FCA offices in McLean, Virginia commencing at 10:00 a.m. on June 9, 1988 concerning proposed regulations establishing a minimum permanent capital standard for System institutions. 

A person who wishes to present testimony at a session of either or both hearings must request that their name be placed on the calendar by June 1, 1988. Requests will be honored in the order received. The request should state the name, address and telephone number of the person wishing to testify and the general nature of the testimony which they will offer. 
Formal presentation will be restricted to 5 minutes per person. In order to facilitate discussion on the record, witnesses must submit a detailed or summary statement of the text of their comments prior to the hearing. Submission deadline for statements or detailed summaries is also June 1. Persons will be notified by the FCA of acceptance of their request. All documents and testimony received by the FCA as part of the public hearing process will be made part of the public record and will be available for public inspection at the FCA's offices in McLean, Virginia. 

The FCA notes that the hearing is to solicit the views of interested parties concerning the content of the regulations and their application to System Institutions. The FCA will not accept testimony or written statements in connection with the hearing which are not confined to this subject.  

Date: April 25, 1988. 

David A. Hill, 

Secretary, Farm Credit Administration Board. 

[FR Doc. 88-9508 Filed 4-28-88; 8:45 am] 
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April 29, 1988 

MEETING: 
DATE AND TIME: The meeting is scheduled to be held in the offices of the Farm Credit Administration in McLean, Virginia, on May 3, 1988, from 10:00 a.m. until such time as the Board may conclude its business.  

FOR FURTHER INFORMATION CONTACT: David A. Hill, Secretary to the Farm Credit Administration Board, 1501 Farm Credit Drive, McLean, Virginia 22102-5090, (703) 883-4003.

ADDRESS: Farm Credit Administration, 1501 Farm Credit Drive, McLean, Virginia 22102-5090.  

TEXT: SUMMARY: Notice is hereby given, pursuant to the Government in the Sunshine Act (5 U.S.C. 552b(e)(3)), of the forthcoming regular meeting of the Farm Credit Administration Board (Board). The regular meeting of the Board is scheduled for May 3, 1988.

SUPPLEMENTARY INFORMATION: Parts of this meeting of the Board will be open to the public (limited space available), and parts of the meeting will be closed to the public. The matters to be considered at the meeting are: 

Open Session 

1. CEO Salary Proposals -- 
 -- Central Bank for Cooperatives 

 -- Federal Farm Credit Banks Funding Corporation 

2. Salary Changes for the Springfield District; 

3. Implementation of the Agricultural Credit Act of 1987 -- 

 -- Final Rule on Disclosure to Shareholders, 12 CFR Part 620 

 -- Proposed Regulation on Mergers/Consolidations, 12 CFR Parts 611, 618 and 620 

 -- Proposed Regulation on Secondary Market, 12 CFR Parts 611, 612, 614, and 617-623 

 -- Proposed Regulation on Insurance to System Members and Borrowers, 12 CFR Part 618, Subpart B 

 -- Final Regulation on FCA Organization, 12 CFR Part 600 

4. Delegation of Authority Concerning Disapproval of Association Consolidations and Other Proposed Restructurings; 

 n1Closed Session 

n 1 Session closed to the public -- exempt pursuant to 5 U.S.C. 552b(c) (4), (8) and (9).  

5. Examination and Enforcement Matters.  

Dated: April 27, 1988. 
 
David A. Hill, 

Secretary, Farm Credit Administration Board.  
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