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Appointment of Receiver; Federal Land Bank of Jackson; Federal Land Bank Association of Jackson

ACTION: Notice.  

SUMMARY: On May 20, 1988, the Farm Credit Administration (FCA) Board, pursuant to §  4.12(b) of the Farm Credit Act of 1971 (1971 Act), determined that the statutory grounds for the appointment of a receiver existed in the Federal Land Bank of Jackson and the Federal Land Bank Association of Jackson (together, Institutions) and issued an Order Appointing Receiver. The Order appointed REW Enterprises, Inc. as receiver to wind up the Institution's business operations, liquidate their property and assets, pay their creditors, and distribute the remaining proceeds to stockholders, in accordance with the 1971 Act, FCA regulations, the FCA Receivership Manual, and the Order and any amendments thereto. 

In its capacity as receiver, REW Enterprises, Inc., as agent of the FCA, is granted possession of all the assets of the Institutions and is empowered to execute, acknowledge, and deliver any instrument necessary for any authorized purpose and such instruments are valid and effectual as if they had been executed by the Institution's officers by authority of their boards of directors. The Order authorizes Ronald E. Watkins to sign any and all documents on behalf of the Receiver and to delegate signatory authority to any employee of the Institutions-in-receivership. 

Date: May 20, 1988.  

TEXT: David A. Hill, 

Secretary Farm Credit Administration Board.  
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