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FARM CREDIT ADMINISTRATION

12 CFR Part 615

Funding and Fiscal Affairs, Loan Policies and Operations, and Funding Operations 


ACTION: Reaffirmation of Final Rule and Technical Change.  

SUMMARY: On January 11, 1988, the Farm Credit Administration (FCA) chartered the Farm Credit System Financial Assistance Corporation (Financial Assistance Corporation) (53 FR 1679, January 21, 1988) pursuant to §  6.20 of the Farm Credit Act of 1971, as added by the Agricultural Credit Act of 1987, Pub. L. 100-233 (1987). The Financial Assistance Corporation is to issue debt securities in the capital markets to provide capital to institutions of the Farm Credit System which are experiencing financial difficulty. On April 5, 1988 the Farm Credit Administration Board (Board) adopted final regulations regarding the issuance of Financial Assistance Corporation securities and book-entry procedures applicable to such securities and requested comments thereon (53 FR 12140, April 13, 1988). The Board hereby responds to the comment received on the final regulations and makes an unrelated technical change in the authority citation.  

EFFECTIVE DATE: July 19, 1988.  

FOR FURTHER INFORMATION CONTACT: 

Michael J. LaVerghetta, Financial and Credit Standards Division, Farm Credit Administration, McLean, VA 22102-5090, (703) 883-4444. 
 or
James M. Morris, Office of the General Counsel, Farm Credit Administration, McLean, VA 22102-5090 (703) 883-4020, TDD (703) 883-4444.  

SUPPLEMENTARY INFORMATION: Final regulations concerning the issuance of Farm Credit System Financial Assistance Corporation (Financial Assistance Corporation) securities and book-entry procedures applicable to such securities were adopted on April 7, 1988 with a request for comments. The deadline for receiving comments on the final regulations was May 13, 1988. Only one comment letter, from the Farm Credit Corporation of America (FCCA), was received concerning the regulations.  

The FCCA supported §  615.5560 as adopted, but expressed a need for definitions for terms used in the sections of Subpart 0 of Part 615 which were incorporated by reference in §  615.5560(c). The Board sees no need to amend the final regulation, since the incorporation by reference of the sections listed in §  615.5560 incorporates appropriate meanings of the terms used in the sections incorporated, wherever those meanings are found.

In order to aid those using the regulations, FCA revises the authority citation, to provide the reader with parallel citations to both the Farm Credit Act of 1971, as amended, and the United States Code.

List of Subjects in 12 CFR Part 615

Accounting, Agriculture, Banks, Banking, Government securities, Investments, Rural areas. 

[bookmark: _GoBack]Accordingly, the final rule amending Part 615 of Chapter VI, Title 12, Code of Federal Regulations, which was published at 53 FR 12140 on April 13, 1988 is reaffirmed effective April 13, 1988, with the following technical change:

PART 615 -- FUNDING AND FISCAL AFFAIRS, LOAN POLICIES AND OPERATIONS, AND FUNDING OPERATIONS

1. The authority citation for Part 615 is revised to read as follows: 

Authority: Secs. 4.3, 5.9, 5.17, 6.20, 6.26; 12 U.S.C. 2154, 2243, 2252, 2278b, 2278b-6. 

Date: July 12, 1988.

David A. Hill, 

Secretary, Farm Credit Administration Board.
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