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FARM CREDIT ADMINISTRATION  

12 CFR Part 614 

Loan Policies and Operations 


ACTION: Final rule; correction. 

SUMMARY: The Farm Credit Administration (FCA) is correcting a typographical error in the final rule which amended the regulation relating to borrower rights. The final rule appeared in the Federal Register on September 14, 1988 (53 FR 35427). 

EFFECTIVE DATE: October 14, 1988. 

FOR FURTHER INFORMATION CONTACT: Andrea J. Cali, Senior Attorney, Office of General Counsel, Farm Credit Administration, McLean, VA 22102-5090, (703) 883-4020, TDD (703) 883-4444. 

[bookmark: _GoBack]SUPPLEMENTARY INFORMATION: In typing the final rule for submission to the Federal Register, two typographical errors were inadvertently made in the amended language of § 614.4522 (53 FR 35456). 

PART 614 -- LOAN POLICIES AND OPERATIONS 

1. Section 614.4522, Subpart N, paragraphs (c)(2) and (c)(3) are correctly added to read as follows: 

Subpart N -- Loan Servicing Requirements; State Agricultural Loan Mediation Programs; Right of First Refusal 

* * * * * 

§ 614.4522 Right of first refusal. 

* * * * * 

(c) * * * 

(2) Shall accept an offer from the previous owner to purchase the property at the appraised value, within 15 days after the receipt of such offer, and sell the property to the previous owner, if the offer was received within 30 days of the notification required in paragraph (c)(1) of this section. 

(3) Shall consider an offer from a previous owner to purchase the acquired property at a price less than the appraised value, if the offer was received within 30 days of the notification required in paragraph (c)(1) of this section. Notice of the decision to accept or reject such offer must be provided to the previous owner within 15 days of receipt of such offer. If the institution rejects such an offer, the institution may not sell the property to any other person. 

* * * * * 

Date: December 22, 1988. 

David A. Hill, 

Secretary, Farm Credit Administration Board. 
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