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Order Appointing Receiver of the Richmond Production Credit Association


ACTION: Notice.  

SUMMARY: Pursuant to the provisions of section 4.12(a) of the Farm Credit Act of 1971, as amended (1971 Act), 12 U.S.C. 2183(a) and 12 CFR 611.1160, the Farm Credit Administration (FCA) Board hereby appoints James C. Larson (Receiver), an individual with a business address of P.O. Box 923, San Andreas, California 95249, as Receiver of the Richmond Production Credit Association, P.O. Box 2, Sugar Land, Texas 77487-0002 (Institution). The FCA Board takes this action following the receipt of a request to appoint a receiver for the Richmond Production Credit Association by the Association's Board of Directors which voted on November 8, 1988, to voluntarily liquidate. The Receiver shall take possession of all assets of the Institution, wind up its business operations, liquidate its property and assets, pay its creditors, and distribute the remaining proceeds to its stockholders in accordance with the 1971 Act, FCA regulations, the FCA Receivership Manual, and this Order and any amendment hereto. In his capacity as receiver, James C. Larson, as agent for the FCA, is granted possession of all of the assets of the Institution and is empowered to execute, acknowledge, and deliver any instrument necessary for any authorized purposes and such instruments are valid and effectual as if they had been executed by the Institution's officers by authority of its board of directors. The Order authorizes James C. Larson to sign any and all documents as Receiver and to delegate signatory authority to any employee of the Institution-in-receivership.
  
Dated: January 6, 1989.  

David A. Hill, 

Secretary, Farm Credit Administration Board.  
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