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ACTION: Final notice of public hearing on financially related services.  

SUMMARY: The Farm Credit Administration (FCA) announces a public hearing concerning the availability and offering of financially related services to Farm Credit borrowers. The FCA has decided to hold a public hearing to solicit views on various issues concerning these services because of the potential impact that the availability of the services could have on Farm Credit borrowers, institutions, and other parties.  

DATES: The hearing will begin at 10:00 a.m., on June 14, 1989. Requests to appear and present testimony must be received by June 5, 1989.  

ADDRESS: The hearing will be held at the offices of the Farm Credit Administration in McLean, Virginia. Submit requests to appear and present testimony at the public hearing in writing, in triplicate,  to David A. Hill, Secretary, Farm Credit Administration Board, Farm Credit Administration, McLean, Virginia 22102-5090.

FOR FURTHER INFORMATION CONTACT: David A. Hill, Secretary to the Farm Credit Administration Board, Farm Credit Administration, McLean, Virginia 22102-5090, (703) 883-4003, TDD (703) 883-4444.  

SUPPLEMENTARY INFORMATION: The Farm Credit Act of 1971, as amended (the Act), states that Farm Credit institutions may provide technical assistance to borrowers, members, and applicants and "may make available to them at their option such financial [sic] related services appropriate the their on-farm and aquatic operations.  . . ." Sections 1.12 and 2.5 of the Act (12 U.S.C. 2020 and 2076). See also section 3.7 of the Act for similar authority that is granted to banks for cooperatives (12 U.S.C. 2128). 

The availability of financially related services can have a major impact of Farm Credit borrowers, institutions, and other parties. Therefore, FCA wishes to solicit views of borrowers, Farm Credit institutions, other providers of financially related services, and any other interested parties on: 

1. The need for and the availability of financially related services that are appropriate to on-farm and aquatic operations, including which services should be made available and how such services should be made available; 

2. The financial benefits and risks of offering such services through Farm Credit institutions, including how any risks may be addressed; 

3. The ability of Farm Credit institutions to provide such services, including whether there are any apparent or actual conflicts in the offering of such services; 

4. The potential impact of such services on credit provided by Farm Credit institutions; 

5. The existing sources of such services by providers which are not Farm Credit institutions; 

6. Past and present experience with financially related services offered by Farm Credit institutions; and, 

7. Related issues. 

The public hearing will be held at the FCA offices in McLean, Virginia, commencing at 10:00 a.m., on June 14, 1989, to solicit views on the issues set forth above. Individuals wishing to appear in person to present testimony at the hearing must request that their name be placed on the calendar. The request must state the name, address, and telephone number of the person wishing to testify, as well as the general nature of the testimony they will offer. Such requests must be received by June 5, 1989. Individuals will be notified by the FCA of acceptance of their request. 

Formal presentations will be restricted to 5 minutes per person. In order to facilitate discussion on the record, witnesses must submit a detailed or summary of the text of their comments prior to the hearing. Statements or detailed summaries must be received by June 5, 1989. Individuals who do not wish to testify in person, but want to submit written testimony, may do so. Such written testimony must be received by June 5, 1989. FCA will not accept testimony or written statements in connection with the hearing which are not confined to the topic of financially related services. All documents and testimony received by the FCA as part of the public hearing process will be made part of the public record and will be available for public inspection at the FCA's offices in McLean, Virginia, after the hearing.  

Dated: April 3, 1989.  

David A. Hill, 

Secretary, Farm Credit Administration Board.  
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