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FARM CREDIT ADMINISTRATION

12 CFR Part 615

Funding and Fiscal Affairs, Loan Policies and Operations, and Funding Operations; Effective Date 


ACTION: Notice of effective date.  

[bookmark: _GoBack]SUMMARY: The Farm Credit Administration (FCA) published final regulations under Part 615, October 13, 1988 (53 FR 40033). The final regulations to Part 615 relate to the capitalization of Farm Credit System banks and associations and set forth the statutory requirements for capitalization bylaws, requirements for the issuance and retirement of equities in order to qualify as permanent capital, requirements designed to ensure implementation of cooperative principles, disclosure requirements for the issuance of equities, requirements for retirement of equities, and, for banks for cooperatives, a minimum requirement for additions to unallocated surplus. In accordance with 12 U.S.C. 2252, the effective date of the final rule is 30 days from the date of publication in the Federal Register during which either or both Houses of Congress are in session. Based on the records of the sessions of Congress, the effective date of the regulations is February 9, 1989.  

EFFECTIVE DATE: February 9, 1989.  

FOR FURTHER INFORMATION CONTACT: 

William G. Dunn, Chief, Financial Analysis, and Standards Division, Farm Credit Administration, 1501 Farm Credit Drive, McLean, Virginia 22102-5090, (703) 883-4402, or 
Dorothy J. Acosta, Senior Attorney, Office of General Counsel, Farm Credit Administration, 1501 Farm Credit Drive, McLean, Virginia 22102-5090, (703) 883-4020, TDD (703) 883-4444.  

(12 U.S.C. 2252(a) (9) and (10)) 

Dated: February 6, 1989.  

David A. Hill, 

Secretary, Farm Credit Administration. 
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