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Order Appointing Receiver of the Farm Credit Corporation of America 


ACTION: Notice.  

SUMMARY: Pursuant to the provisions of §  4.12(a) of the Farm Credit Act of 1971, as amended (1971 Act), 12 U.S.C. 2183(a) and 12 CFR 611.1170, the Farm Credit Administration (FCA) Board hereby appoints James C. Larson (Receiver), an individual with a business address of P.O. Box 923, San Andreas, California 95249, as Receiver of the Farm Credit Corporation of America, P.O. Box 5130, Denver, Colorado 80217 (Corporation) effective close of business January 31, 1990. The FCA Board takes this action following the receipt of a request to appoint a receiver for the Farm Credit Corporation of America by the Corporation's Board of Directors, which resolved on December 6, 1989 to voluntarily liquidate after the consummation of transfers of certain assets and liabilities of the Corporation, such resolution being approved by the shareholders on December 11, 1989 in accordance with the bylaws of the Corporation. The Receiver shall take possession of all remaining assets of the Corporation, wind up its business operations, liquidate its remaining property and assets, pay its creditors, and distribute the remaining proceeds to its stockholders in accordance with the 1971 Act, FCA regulations, the FCA Receivership Manual, and this Order and any amendment hereto. The Receiver shall also be guided by the Corporation's Plan of Liquidation as approved by the FCA Board on January 19, 1990. James C. Larson is authorized to sign any and all documents as Receiver and may delegate his signatory authority, with appropriate administrative controls, to any employee of the Corporation-in-receivership as he deems appropriate.  

Dated: January 23, 1990.  

Jeffrey P. Katz, 

Acting Secretary, Farm Credit Administration Board. 
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