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Organization; Reorganization Authorities for System Institutions; Extension of Comment Period 


ACTION: Proposed rule; comment period extension.  

[bookmark: _GoBack]SUMMARY: The Farm Credit Administration (FCA) Board published for comment proposed regulations relating to the termination of Farm Credit status of Farm Credit associations in the Federal Register on July 12, 1990 (55 FR 28639). The comment period expired on August 13, 1990. The FCA Board hereby gives notice that the original comment period is extended to October 1, 1990.  

DATES: The period for receipt of written comments is hereby extended to October 1, 1990.  

ADDRESSES: All comments should be submitted in writing, in triplicate, to Anne E. Dewey, General Counsel, Farm Credit Administration, McLean, Virginia 22102-5090. Copies of all communications received will be available for examination by interested parties in the Office of General Counsel, Farm Credit Administration.  

FOR FURTHER INFORMATION CONTACT: 

Larry W. Edwards, Director, Special Examination Division, Farm Credit Administration, McLean, Virginia 22102-5090, (703) 883-4229, TDD (703) 883-4444; 
 or 
Rebecca S. Orlich, Attorney, Office of General Counsel, Farm Credit Administration, McLean, Virginia 22102-5090, (703) 883-4020, TDD (703) 883-4444.  

SUPPLEMENTARY INFORMATION: On July 12, 1990, the FCA published in the Federal Register proposed amendments to its regulations relating to the termination of Farm Credit status of Farm Credit associations. The proposed amendments would implement section 7.10 of the Farm Credit Act of 1971 (Act), which was added by the Agricultural Credit Act of 1987, Public Law 100-233, and which provides that a Farm Credit institution may terminate its status as a Farm Credit institution if it satisfies certain enumerated requirements. The FCA noted in the summary to the proposed regulations that it had determined to promulgate separate regulations for the termination of banks and for the termination of associations whose assets or capital constitute a significant proportion of the assets or capital of the bank from which it is a borrower. The proposed regulations published in the Federal Register on July 12, 1990 pertain to the termination of associations whose assets or capital constitute less than 25 percent of the assets or capital of the bank from which it is a borrower.  

The comment period expired on August 13, 1990. The FCA has received 11 sets of comments from 5 members of the U.S. Congress, the Farm Credit Council on behalf of its member institutions, one Farm Credit bank, two Farm Credit associations, and one law firm on behalf of six Farm Credit associations. The five members of Congress and two other parties have requested additional time to respond to the proposed regulations. The FCA Board has determined that, in light of the complexity and length of the proposed regulations, an extended comment period would be beneficial in order to ensure that all interested parties have an opportunity to comment on the proposed amendments to the regulations.  

Dated: August 15, 1990. 

Curtis M. Anderson, 

Secretary, Farm Credit Administration Board. 
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