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Final Order Barring Claims, Discharging and Releasing the Farm Credit Bank of Omaha as Receiver and Cancelling Articles of Incorporation of O'Neill Production Credit Association


ACTION: Notice.  

On June 11, 1992, the Chairman of the Farm Credit Administration Board executed a Final Order barring claims against the Farm Credit Bank of Omaha (FCB) as successor to the Federal Intermediate Credit Bank of Omaha, arising out of the liquidation of the O'Neill Production Credit Association; discharging the FCB as receiver; and cancelling the Articles of Incorporation of the O'Neill Production Credit Association. The text of the Final Order is set forth below:  

Final Order Barring Claims, Discharging and Releasing the Farm Credit Bank of Omaha as Receiver and Cancelling Articles of Incorporation of O'Neill Production Credit Association  

Whereas, the Board of Directors of the O'Neill Production Credit Association (O'Neill PCA) adopted a resolution placing the PCA in voluntary liquidation and a Liquidation Plan (Plan) outlining the manner in which the liquidation was to proceed, which were approved by the Farm Credit Administration on November 9, 1984;  

Whereas, pursuant to the Plan, Dan Williams and Associates was appointed Liquidating Agent by the Federal Intermediate Credit Bank of Omaha (FICB), predecessor to the Farm Credit Bank of Omaha, on November 9, 1984; Emerald Leasing Corporation was appointed successor Liquidating Agent with James C. Larson as Liquidating Manager on July 31, 1986;  

Whereas, on June 28, 1988, the Farm Credit Bank of Omaha purchased substantially all remaining assets of the O'Neill PCA and assumed substantially all remaining liabilities;  

Whereas all assets of the O'Neill PCA have been disposed of in accordance with the Plan;  

Whereas, in accordance with the Plan, all claims filed by creditors and holders of equities have been paid or provided for, including, without limitation, certain administrative expenses that the Farm Credit Bank of Omaha has paid; and  

Whereas, the O'Neill PCA has been audited and examined;  

Now, Therefore, it is Hereby Ordered That:  

1. All claims of creditors, stockholders, and holders of participation certificates and other equities, and of any other persons and/or entities, against the O'Neill Production Credit Association, or, to the extent arising out of the actions of the Federal Intermediate Credit Bank of Omaha or its successor, the Farm Credit Bank of Omaha, in carrying out the liquidation of the O'Neill Production Credit Association, as approved by the Farm Credit Administration on November 9, 1984, against the Federal Intermediate Credit Bank of Omaha, the Farm Credit Bank of Omaha, and the Liquidating Agents, are hereby forever discharged, and the commencement of any action, the employment of any process, or any other act to collect, recover, or offset any such claims are hereby forever barred.  

2. The accounts of the O'Neill Production Credit Association for the period November 9, 1984, through the date of this Order are hereby approved.  

3. The Farm Credit Bank of Omaha is hereby finally discharged and released from all responsibility of liability to the Farm Credit Administration or any other person or entity arising out of, related to, or in any manner connected with the administration and liquidation of the O'Neill Production Credit Association during the period November 9, 1984, through the date of this Order. The discharge and release of the Liquidating Agents by the Farm Credit Bank of Omaha are hereby approved.  

4. The Articles of Incorporation of the O'Neill Production Credit Association are hereby cancelled.  

Signed: June 11, 1992.  

By Harold B. Steele,  

Chairman, Farm Credit Administration Board.  

Dated: June 17, 1992.  
   
Curtis M. Anderson,  

Secretary, Farm Credit Administration Board.
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