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Organization; Director Compensation; Effective Date


ACTION: Notice of effective date.  

[*6604]    

SUMMARY: The Farm Credit Administration (FCA) published a final regulation under part 611 on September 21, 1992 (57 FR 43393). The final regulation amends 12 CFR part 611 to authorize Farm Credit System (System) banks to pay their directors fair and reasonable compensation that does not exceed the amount set forth in section 4.21 of the Farm Credit Act of 1971, as amended. The regulation also requires System banks to disclose the amount of reimbursement that directors receive for travel, subsistence, and other related expenses separately from cash compensation in annual disclosures to shareholders and reports to the FCA. In accordance with 12 U.S.C. 2252, the effective date of the final rule is 30 days from the date of publication in the Federal Register during which either or both Houses of Congress are in session. Based on the records of the sessions of Congress, the effective date of the regulations is January 29, 1993.  

EFFECTIVE DATE: January 29, 1993.  

FOR FURTHER INFORMATION CONTACT:  

Linda C. Sherman, Policy Analyst, Regulation Development Division, Office of Examination, Farm Credit Administration, McLean, Virginia 22102-5090, (703) 883-4498,  

or  

Richard A. Katz, Senior Attorney, Regulatory Operations Division, Office of General Counsel, Farm Credit Administration, McLean,   [*6605]   Virginia 22102-5090, (703) 883-4020, TDD (703) 883-4444.  

(12 U.S.C. 2252(a) (9) and (10)) 

Dated: January 26, 1993.  

Curtis M. Anderson,  

Secretary, Farm Credit Administration Board.
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