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FARM CREDIT ADMINISTRATION

Final Order Cancelling Charter of the Farm Credit System Assistance Board and
Dissolving the National Special Asset Council


ACTION: Notice.  

On February 5, 1993, the Chairman of the Farm Credit Administration Board executed a Final Order cancelling the charter of the Farm Credit System Assistance Board (Assistance Board) and dissolving the National Special Asset Council. The text of the Final Order is set forth below:  

Final Order Cancelling Charter of the Farm Credit System Assistance Board and Dissolving the National Special Asset Council  

Whereas, On January 21, 1988, the Farm Credit Administration (FCA) chartered the Farm Credit System Assistance Board, pursuant to section 6.0, title VI, subtitle A of the Farm Credit Act of 1971, as amended (Act), to carry out a program to provide assistance to, and protect the stock of borrowers of, the institutions of the Farm Credit System, and to assist in restoring System institutions to economic viability and permitting such institutions to continue to provide credit to farmers, ranchers, and the cooperatives of such, at reasonable and competitive rates;  

Whereas, Pursuant to title IV, part C, section 4.14C(c) of the Act, the Assistance Board established the National Special Asset Council in June 1988, to ensure that Federal financial assistance to financially distressed farmers provided loan restructuring measures as alternatives to foreclosure;  

Whereas, On January 6, 1988, the Farm Credit System Insurance Corporation was established pursuant to section 5.58 of the Act and succeeds to the rights of the Assistance Board under agreements between the Assistance Board and Farm Credit System institutions certifying the institutions as eligible to issue preferred stock pursuant to title VI upon the termination of the Assistance Board under section 6.12 of the Act; and  

Whereas, The Assistance Board and the authority provided the Assistance Board did terminate on December 31, 1992 pursuant to section 6.12 of the Act;  

Now, therefore, it is hereby ordered that:  

1. The charter of the Farm Credit System Assistance Board is hereby cancelled retroactive to December 31, 1992.  

2. The National Special Asset Council is hereby dissolved retroactive to December 31, 1992. 

Signed February 5, 1993.

By Harold B. Steele,  

Chairman, Farm Credit Administration Board.  

Dated: February 11, 1993.  

Nan P. Mitchem,  

Acting Secretary, Farm Credit Administration Board.
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