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TITLE III—BANKS FOR COOPERATIVES

Part A—Banks for Cooperatives

12 U.S.C. 2121		SEC. 3.0. ESTABLISHMENT; TITLES; BRANCHES.
		The banks for cooperatives established pursuant to sections 2 and 30 of the Farm Credit Act of 1933, as amended, shall continue as federally chartered instrumentalities of the United States.  The Farm Credit Administration shall approve amendments consistent with this Act to charters and organizational certificates of banks for cooperatives.  Unless an existing bank for cooperatives is merged with another bank, there shall be a bank for cooperatives in each farm credit district and a Central Bank for Cooperatives.  A bank for cooperatives may include in its title the name of the city in which it is located or other geographical designation.  The Central Bank for Cooperatives may be located in such place as its board of directors may determine with the approval of the Farm Credit Administration.  When authorized by the Farm Credit Administration each bank for cooperatives may establish such branches or other offices as may be appropriate for the effective operation of its business.



